
Statement of Changes in Equity
Financial Year Ended 31 December 2002

Balance as at 1st January, 2001 100,000             (26,325)                 73,675            

Right Issue of Shares 50,000               -                        50,000            

Surplus for the year -                     16,601                  16,601            

Balance as at 31 December 2001 150,000             (9,724)                   140,276          

Balance as at 1st January 2002 150,000             (9,724)                   140,276          

Surplus for the year -                     24,770                  24,770            

Dividend -                     (15,000)                 (15,000)           

Balance as at 31st December , 2002 150,000             46                         150,046          
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