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EFU HEMAYAH PENSION FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

- AS AT MARCH 31, 2026

(Un-Audited)

March 31, 2026

Money .
- Market subD?‘b:id s: i:l?:]t:d Torl
- sub-fund 5
: (RUPEES) ==mremrmeemr s e e

Assets
Bank balances .. 403,726 552,224 2,108,949 3,064,899
Investments © 55,234,725 51,897,925 41,011,428 148,144,078
Profit and dividend receivable 2 77,838 673,700 67,173 818,711
Total assets . 55,716,289 53,123,849 43,187,550 152,027,688
Liabilities
Payable to the Pension Fund Manager 126,746 164,644 207,671 499,062
Payable to the Trustee 10,340 10,075 8,837 29,252
Payable to the Securities and Exchange

Commission of Pakistan 6,842 6,776 6,377 19,995
Accrued expenses and other liabilities 1,180 3,467 4,941 9,588
Total liabilities 145,108 184,963 227,826 557,897
Net Assets -55,571,181 52,938,886 42 959,724 151,469,791
PARTICIPANTS' FUND (As per condensed Interlm ; :

statement of movement in participants’ sub-fund) -55,571,181 52,938,886 _ 42,959,724 151,469,791
Number of units in issue 546,699 529,782 529,772

----------------- == (Rupees) —----meememumeememaaenes
Net assets value per unit 101.6486 99,9257 81.0910
Contingencies and commitments
MANAGING DIRECTOR & ... GHIEF FINANCIAL OFFICER IRECTOR

CHIEF EXECUTIVE OFFICER




EFU HEMAYAH PENSION FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE PERIOD ENDED MARGH 31, 2026 AND QUARTER ENDED MARCH 31, 2026

For the period from September 05, 2025 to March 31, 2026

For the quarter ended March 31, 2028

Note N
Money Market Debt Equity Tetal Market Debt Equity Total
sub-fund sub-fund sub-fund SR =ub-fund sub-fund
(Rupees) (Rupees)

INCOME
Profit on Bank Balances 757,303 750,478 502,588 2,010,370 507,333 500,505 252,598 1,260,438
Dividend Income - - 430,450 430 450 - - 430,450 430,450
Income from GoP ljarah Sukuk 428,796 428,800 - 855,605 426,796 428 808 - 855,605
Capital gain/{loss) on disposal of |mestments - - 221 M - - 221 221
Unrealised appreciation on re-measurement of investments classified as )

: (11,044.938) - (177,567 (938,208) . (9929 168) (11.044.938)

: rnamualassetsatfaurvalueumhproﬂorms Ceiened e n o GTITESEN) o [988,208) - (9,929,168)

T (8895909)

(TARZE . TS, A

. (9.245898) . (BASBZI4) .. 1"

; " Sindh salés fax mmunelaﬂm af'lhe Tri
Bxuntlns and Exchang& Commission of. P&Iustan [aa

322

150,701

1,154,820 . 223448

(8,903,112) 640,325 {232.343)

(9.824.202) (94162200

Transaction charges

Bank charges

Tax expenses e = 111,885
Total expenses 151,313 294 429 709,078
Net income / {loss) for the period before taxation 855,225 (53,350) {9.704,987)
Taxation 12 - 5 2
Met income for the period after taxation 8552325 (53,350) (9.704,987)

The annexad notes from 1 ta 17 form an integral pan of (hese condensed intenm financial statements.

For EFU Life Assuranc
{Pension Fund M

MANAGING DIRECTOR &

F FINANCIAL OFFICER
CHIEF EXECUTIVE OFFICER

(8,903,112) 540,325 {232,343) (9,824 202) (8,416,220)




EFU HEMAYAH PENSION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2026 AND QUARTER ENDED MARCH 31, 2026

For the period from September 05, 2025 to March 31, 2026 N For the guarter ended March 31, 2026
Money Market Debt Exquity Total Money Markat Debt Equity Total
sub-fund sub-fund sub-fund sub-fund sub-fund sub-fund
{Rupees) - (RUpEESs)— e
Met income for the period after taxation 855,225 (53,350) (9,704,987) (8,903,112) 640,325 (232,343) (9,824 202) {9,416,220)
Cther comprehensive income for the period - : - - s = . 1 ]

Total comprehensive income for the period 855,225 (53,350) _{9,704,987) {8,903,112) 640,325 (232,343) (9.824 202) (9,418 220)

" The'anhexed-notés from 1.fc, 17 form an integral part of thesa coridensed interim financial statements’ © . " 0T

. For EFU Life Assurance Limitgd—7) - -
.- (Pension Fund Manage

MANAGING DIRECTOR & CHIEF FINANCIAL OFFICER
CHIEF EXECUTIVE OFFICER



EFU HEMAYAH PENSION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN
I'-'AH.TII.T:II'-'AN'I'BT SUB FUHD (UN-AUDITED)

FOR TI-IE PERIOD MARCH 31, 2026

: F;;n' the period from September 05, 2025 to March 31, 2026

o Money
Market sub-
oo fund

Debt Equity
sub-fund sub-fund

(Rupees) --—---—--mmmmmmemmeeme e

Net assets at beginning of the period b

Issuance of units MMSF: 546,699, DSF: 529 ?82;

ESF: 529,772) 5.4_-,715.956 52,992,236 52,664,711 160,372,903

54,715,956 52,992,236 52,664,711 160,372,903

Total comprehensive income for the period .~ .~ . 855,225 (53,350)  (9,704,987)  (8,903,112)

Net assets at end of the period

'37555571!181 52,938,886 _ 42,959,724 _ 151,469,791

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

-F»_:'.\_r_':EFi'J'_ Z_Lifﬁj_‘.ﬁ#_surance Limited
. (Pension Fund Manager)

A

MANAGING DIRECTOR &
CHIEF EXECUTIVE OFFICER
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EFU HEMAYAH'PENSION FUND
CONDENSED INTERIM‘GASH FI.DW STATEMENT (UN-AUDITED)

FOR THE PERIOD MARCH 31, 2026

For the period from September 05, 2025 to March 31, 2026

Money ;
Market Dbt Equity Total
sub-fund sub-fund
sub-fund
(RUPBES) mmermmmnmmemsect e e,
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 855,225 (53,350) (9,704,987) (8,903,112)
Adjustments for non cash items:
Profit on Bank Balances {757,303) (750,478) {502,588) (2,010,369)
Dividend Income g - - (430,450) (430,450)
Unrealised appreciation on re-measurement of ln\rastmanls classmecl as
financial assets at fair value through profit or loss' . ; 2 177,561 938,209 9929168 11,044,938 |
e 275,483 134,381 (708,856) (298,993)
Increase in assets i
Investments ~| (55412,286)|  (52,836,134)][ {50,940,596)|| (159,189,016)]
e (55,412,286) (52,836,134) (50,940,596) (159.189.016)
Increase in liabilities
Payable to the Pension Fund Manager 126,746 164,644 207,670 499,060
Payable to the Trustes : : = 10,340 10,075 8,837 29,252
Payable (o the Securities and Exchange Commission ofPakLstan _' i 6,842 6,776 8,377 19,995
Accrued expenses and other liahilities i 1,180 3,467 4,941 9,588
145108 184,962 227,825 557,895
Profit received 679,465 76,778 435415 1,191,658
Dividend received - = 430,450 430,450
679,465 76,778 865,865 1,622,108
Net cash used in operating activities (54,312,230) (52,440,012) (50,555,762) (157,308,004)
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received on issuancs of units 54715956 || 52,992,236 |[ 52,664,711 |[ 160,372,903 |
Net cash generated from financing activities ) 54,715,956 52,992,236 52,664,711 160,372,903
Net increasa in cash and cash equivalents during the period 403,726 552,224 2,108,949 3,064,899
Gash and cash equivalents at beginning of the period fetied = : k
Cash and cash equivalents at end of the period 403,726 552,224 2,108,949 3,064,899

The annexed notes from 1 to 17 form an integral part _bf:th'éae:cﬁph&éﬁ'se'd'iht:ai'lm financial statements.

Fnr EFU Llfe Ag urance Limrited

MANAGING DIRECTOR &
CHIEF EXECUTIVE OFFICER
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EFU HEMAYAH PENSION FUND
NOTES TO THE CONDENSED iNTERIM FINANGIAL STATEMENTS (UN-AUDITED)
FOR 'rHE PERIGD ARCH 31, 2026

LEGAL STATUS AND NATURE OF BUSINESS :

EFU Hemayah Pension Fund ("the Fund”) was esta!:fhshad urrde: 4 Trust Deed, dated 23 December 2024, between EFL Life
Assurance Limited (here in after referred to as "The ‘Pensicn: Fun:l ‘Manager”) and Central Depository Company of Pakistan Limited
(here in after referred to as "The Trustea"). The Fund was au!hnrlsed by the Securities and Exchange Commission of Pakistan (the
Commission) as a pension fund on Seplemher 05 2025

The Pension Fund Manager has been llcensed to act as a: Pensmn Fund Manager under the Voluntary Pension System Rules, 2005
(VPS Rules) through a certificate of regnstratm issued by the: Commission. The registered office of the Pension Fund Manager is
situated at 4th Fleor, Kamran Centre, Plot no, &5 East Jmnah Avehue Blue area, Islamabad.

The Fund is an unlisted pension scheme and offers unlla-for publt-c subscription on a continuoug basis. The units are non-
transferable except in the circumstances mentlaned in: VP‘S Rules and can be redeemed by surrendering to the Fund. Further, as
per the Offering Document, no distribution of income or dNIdE‘nd Is allowed from any of the sub-funds. Any income eamed shall be
accumulated and retained in the respective sub-funds 4

The Fund has been formed to enable the pariiclpahts o can{nbute in a diversified portfolio of securities, which are Shariah
compliant. Under the Trust Deed, all the condus;ls and. aqts cf the; Fund are based on Shariah. The Pension Fund Manager has been
appointed as Shariah Advisor to the Pension. Fund lo emsura at he activities of the Fund are in compliance with the principles of
Shariah. : :

The Fund consists of three sub-funds namely, Equily subé_l-"qnd-, D:é»l:;i Sub-Fund and Money Market Sub-Fund (collectively the "Sub
Funds"). The main features of Investment Policy for'each sub fund.are as follows.

Equity Sub-Fund

At least 90% of Net Assets of the Equity Sub-Fund shall re ‘invested in listed equily securities, based on a rolling average of 90
days. calculated on a daily basis. Equity securifies includes’ s'eédnfles listed on Stock Exchange in Pakistan, Units of Real Estate
Investment Trusts (REITs), Units of Exchange: Traded ‘Funds (ETFsj, Public offering, Short-term Government Securities (e.g . ljarah
Sukuk, maturity less than 1 year), Deposits {includmg TDRsJ-w]th scheduted commercial banks rated not lass than “A".

Investment in the Shariah Compliant Listed Equﬂy Securm QT :any smgle Company shall not exceed 10% of Net Assets of the
Equity Sub-Fund or the Paid-up Capital of that’ Compsmn, whlchev 4

The Pension Fund Manager may invest up to thehlgher ol’ 35% or the sector's index weight, subject to a maximum of 40% of Nat
Assets, in Shariah Compliant Equity Secuntles of eompanbes- beJongmg to a single sector (as classified by Pakistan Stock
Exchange), !

Debt Sub-Fund

The Debt Sub-Fund shall invast 100% of its’ Nel Aaseis m xacl' mcame and money market securities. Investment in Equity is not
permitted.
Within fixed income, allocation shall be limited To lhe permtsstbla hanah Compliant instruments listed below:

Government securities (e.g., ljara Sukuk), Ca.ah ‘in bank a-:counls ‘Money market placements, Deposits, Certificates of Deposits
(COD), Certificates of Musharakah (COM), Teri Deposit: Recmpls {TDRs), Commercial Paper, Sukuk, or any other Islamic made of
placement, Reverse repo transactions, Deposits /- Placamelﬂs W‘rth Microfinance Banks, any other approved Shariah-compliant debt

or maneay market security notified from time to" time :
Money Market Sub-Fund

The Money Market Sub-Fund shall invest: 130% of rt$ Net -.;sats in money market and short-term fixed income securities.
Investment in Equity is not permitted. ; ] : 4

Within Money Market, investments shall be re_s-tri:c:léd -"tjqfth_é-_p_emissible Shariah comphant instruments listed below:

Govemment Securities (e.g., ljarah Sukuk, short-term tredisur 'j_ms:rumems). Cash in bank accounts (excluding TDRs), Money
market placements, Deposits, CODs, COMSs, TDRs Cnmmen: Ipapsrs Reverse repo transactions, any other Shariah-compliant

money market security as may be approved from tlme ta tim :

The Fund offers five types of allocation schemes as preamhed by the Commission under VPS Rules, to the contributors of the
Fund namely High Volatility, Medium Volatility, Law: Volatllrty wer Malatility and Life Cycle Allocation The participants of the Fund
voluntarily determine the contribution amount, subject to the:. miniraium: limit fixed by the Pension Fund Manager. The allocation to the
Sub-Funds has to be done at the date of opening nf conmhumrs pension account and on an anniversary date thereafter The
contribution amount may be paid by the unntnbumr nn a peni:dm basls such as annual semi annual, quarterly or monthly basis

Title to the assets of the Fund are held in the nar_ng_of{;m: gs_the~.1'm3:ee of the Fund
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Pursuant to the enactment of the Slndh Trum Ac:t 202{; i;as amended vide Sindh Trusts {Amended) Act 2021), the Trusts
including Collective Investment Schemes, Private. Funds,: -ete; being Specialised Trusts are required to be registered with the
Assistant Directorate of Industries and Cc:mmeme {Trust Wing), Government of Sindh under Saction 12 of the Sindh Trusts Act,
2020. In this regard, the Pension Fund Managar submtﬁsd the Trust Deed of the Fund which was duly registsred on 28
February 2025.

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statamen{s héu'é b‘ebﬁpneparecl in accordance with the accounting and reporting standards
as applicable in Pakistan for interim I‘|nancul repelrﬂng X -atcounting and reporting standards as applicable in Pakistan for
interim financial reporting comprise of: © : e

- International Acceunting Standards {1!\5} 3d Inter; Fnam:lal Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companles Act,

- Provisiens ef, directives and nahfu‘:ahgns laaued undar ﬂT& Cumpamss Act, 2017, along with Part VIll A of the repealed
Companies Ordinance 1984; and i

- Non-Banking Finance Companies (Eswbllshment'and Eﬁumﬂuns} Rules, 2003 (the NBFC Rules), Non-Banking Finance
Companies and Nofified Entilies Regulations, : 2'U03 (Ihe HMBFC Regulations), Voluntary Pension System Rules, 2005 (the
VPS rules), the directives issued hy SECF' and req 1raﬂ19r1t$ of the Trust Deed

Where provisions of, directives and nnhf‘cahnns rssued rmdar‘lma Companies Act 2017, Part VIl A of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regu}aﬂans- WPS rules and requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of, direttives ‘and . hofifications issued under the Act, Part VIl A of the repealed
Companies Ordinance 1984, the NBFG: Rules m& NBFC Regulahons the VPS Rules and requirements of the Trust Deed have
been followed.

The disclosures made in these conderi_sd@'—.lhienjlm ﬂﬁa,n@iﬂ slatements have, however, been limited and do not include all the
information and disclosures required in a full set of financiaf statements,

Basis of measurement ; !
These condensed interim financial statemems m'prepared unt‘.ter the historical cos! convention,
Funetional and presentation curremy

These condensed interim ﬁnancna1 statern&nts ha-.re -b-ee'n presanlad in Pakistani Rupees, which is the functional and
presentation currency of the Fund and is- muﬁdad nplf to the

Foreign currency transactions

Foreign currency transactions are transiated into. ‘the lunqﬂpnal currency using the exchange rates prevailing at the date of the
transactions. Foreign exchange gains and 1:»@3&43 resulhng from the settlement of such transactions and from the translation of
monetary assels and liabilities denominated i :fcrenun curfencies at the period end exchange rates are recognised in the
condensed interim income statement, . -0 ¢ s

Change in accounting standards, inm'platatluns an

'end_ments- to published approved accounting and reporting
standards L

a) Standards, interpretations of am:l amendments‘to mea::ounting and reporting standards that are effective in the
‘current period: Ered

There are certain amendments. to tha apprm.red accountlng standards that became effeclive for accounting periods
beginning on or after July 01, 2025, ‘However, the<e do not have any significant impact on the Fund's financial statements
and therefore have not been stated in’ these condénsed interim financial statements.

b) Standards, Interpretations and"hhﬁhdﬁwhﬁ- B
effective
The following International Frnanclal Repcrtmg Sianpl_s.rds {IFRS Standards) as notified under the Companies Act, 2017

and the amendments and !nterpmtaﬂoﬂs thereln will: g eifeciwe for accounting periods beginning on or after July 01,
20286. :

puhllsha-d approved accounting standards that are not yet

Effective date (period

Standards, interpretations or amcndments beginning on or after)

- Sale or Contribution of Assets beween an 1nmtnr ‘and its Associate or Joint

Venture (Amendments to IFF!S ‘ID and| lAS 28 5 Not yet finalised

- Amendments to the C!assrﬁcamn and Measuremnt af Financial Instruments January 01, 2026

- Annual Improvements fo IF RS ﬁuﬁountng Stemda January 01, 2026
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- IFRS 1 First-time Adoption of Intemahcmal Flrlari i '.Reponlng Standards;

- IFRS 7 Financial |nstrumerits: Dlsddsuraaand il'ﬁ accompanymg Guidance on implementing IFRS 7;
- IFRS 9 Financial Instruments; - A

- IFRS 10 Conselidated Financial Sialﬁrnents an
- |1AS 7 Statement of Cash flows

The amendments to IFRS & addrﬂss

= GConflict between IFRS 9 and iFRS 15 Rewnue fi

_Contracta with Customers over the initial measurement of trade
recaivables; and e

- How a lessee accounts for the deracognmon ofa Te ase liability under paragraph 23 of IFRS 9.

The above standards, interpretatlons and qmendmem'are not likely to have a significant impact on the Company's
condensed interim ﬁnancnal statamenls :

Use of estimates and judgments

The preparation of the condensed Intenm flnancla] aw(temehh requires management to make judgments, estimates and
assumptions that affect the application’ ol‘ policies "and réported amounts of assets, liabiliies, income and expenses. The
estimates and associated assumptions’ are based on. hlatonual experience and varipus other factors that are believed to be
reasonable under the circumstances, the rssult of which form'the basis of making judgments about carrying values of assets
and liabilities. !

The estimates and underlying assumg'aons are r\eulew-ed rbn an ongoing basis. Revisions to accounting estimates are
recognised In the perlod in which the estimate is re\ns&d.. ifthe revision affects only that period, o in the period of the revision
and future period if the revision affects both. curramanﬂ future psﬂnds The estimates and judgments that have a significant
effect on the condensed interim final'ICIal statemems are i e&pec: of the following:

Notes
Classification and measurement of l"nam:lail asaats 321
Impairment of financial asset : : 323 324
Provision 35

MATERIAL AGCOUNTING POLICY INFDRMA'HDN

The material accounting policies applied :n the pi‘qparatl_ n n{ thase condensed interim financial statements are set out below
and has been applied consistently. ’ ;

Cash and cash equivalents

Cash and cash eguivalents include Cashln - Ial;l _.: al i } _'ﬂanks in current and saving accounts
Financial Instruments .
Financial assets
Initial recognition and measurement ;
Financial assets are recognised at the tlmatheFund ‘Inecb' .a-'party to the contractual provisions of the instruments. These
are initially recognised at fair value plus iransacﬂon msb\ w«:ept for financial assets carried "at fair value through profit or loss',

Financial assets carmied ‘at fair value lhrc-ugh profit or [gss! are initially recognised at fair value and transaction costs are
recognised in the condensed nterim lnwm_a_ﬁla_lgment

Classification and subsequent meaau'ré_zﬁ_.eht

Debt instruments

IFRS 9 has provided a critenia for debt sép'pfijdéé-whé_r.e':py,ihea'e:debt securities are either classified as:

- amortised cost *5
- fair value through other mmnrehenshre mmme (FVQGI), nd
- fair value through profit or loss (FUPLJ tased o busm&a;mdel of the entity.

However, IFRS 9 also provides an optu:pn whereby aacu es managed as a portfolio or group of assets and whose
performance is measured on a fair vmue basF& fo be re-wgmseﬁ at FVPL. The Fund is primarily focused en fair value
information and uses that information to assess the' assats perfcrm&nca and to make decisions, Therefore the management
considers its investment in debt securities a& belng manag d:a5 a group of assets and hence has classified them as FVPL
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Equity instruments

Equity instruments are instruments 'rhat meai ma defi rrl.lipl'r of q'ljlly from the issuer's perspective and are instruments that do
not contain a contractual obligation to pa.y and That ewd;nua 'rasnduat interest in the issuer's net assets.

All equity investments are required to be rneasured in .H’l& condens«ed interim "Staterment of Assets and Liabilities' at fair value,
with gains and losses recognised in the aorn:lennad 1nter|m; icome Statement, except where an irevocable eleclion has been
made at the time of initial recognition to- meesurg ‘the In‘weslments at FYOCI, The management considers its investment in
equity securities being managed as a gmuprnf assets hen;oe has -classified as FVPL Accordingly, the irrevocable option has not
been considered. :

The dividend income for equity securﬂies'élaésiﬁéd_under"

; léracognised in the condensed interim Income Statement.

Since all investments in equity mstrumer‘«‘.s ha\re brzﬁn desugnered as FVPL, the subsequent movement in the fair value of
equity securities is routed through the. mndans&d mtanmlncqme Statement.

Impairment ([other than debt secu H'llns_'l ! _' e .

The Fund assesses on a forward-looking ba'sis the ex::m'd;tsd credit losses (ECL) associated with its financial assets (other than
debt instruments) carried at amortised cost and st FVOCL: The Fund recognises loss allowances for such losses at each
reporting date. The measurement of EGL reﬂe{'.ts i

- An unbiased and probability mightcd arneuntihat is dcts:rmmcd by evalualing a range of possible outcomes,
- The time value of monay; and

- Reasonable and suppartable infnrmaton -ﬂ‘lal is. availab#a without undue cost or effort at the reporting date about past
events, current conditions and forec&s!a of fu’a.lm aoonomlc conditions.

The Fund considers that a financial asset: |s ini defauﬂ when.ihe.counterparly fails to make contractual payments within 20 days
of when they fall due. Further, financial assets are writtén: off by the Fund, in whale or part, when it has exhausted all practical
recovery efforts and has concluded lhalthere Is nnfaasanabls expactaum of recovery.

Impairment loss on debt securities *

Pravision far non-performing debt secunhea Ie. made Dn the baSIs of time-based criteria as prescribed by the SECP and based
on management's assessment made in ling mth its provisioring policy approved by the Board of Directors of the Pension Fund
Manager in accordance with the gmdelmas issued hy-the SECP, Impainment losses recognised on debt securities can be
reversed through the condensad m’eerlm Inwme Sba[em i

As allowed by the SECP, the Pension Fund Mansger ma;.r m; & provision against debt securities over and above the minimum
pravision requirement prescribed by the SEC P, wns:daring lhﬂ specific credit and financial condition of the debt secunty issuer
and in accordance with the provisioning . pqlicy duly apnl‘.ﬁmd by the Board of Directors of the Pension Fund Manager The

provisioning policy approved by the Bcard -::ﬁ Dlrmhrs hqs a[so been placed on the Pension Fund Manager's website as
required under the SECP's Circular, ! Srcey: ;

Regular way contracts

All regular way purchases and sales Qr 1’ nanclal assets ‘are recognised on the trade date ie. the date on which the Fund

commits to purchase or sell the asset.” Rﬁgular way. ;mrdmaﬁesf sale of assats require delivery of securities within two days
fram the transaction date as per the sm_gxch_ang_e regulations;

Derecognition

Financial assets are derecognised when lhe nghts to re ive: cash flows from the financial assets have expired or have been
transferred and the Fund has transferred Substanhaﬂy all the risks and rewards of ownership. Any gain or loss on derecognition
of financial assets is taken to the condénséd Inienm ricame Statemnt

Financial liabilities

Financial ligbilities are recognised at lhe llma whan ihe “und. beanmes a party o the contractual provisions of the instruments
These are initially recognised at fair valua and subﬁequenlly s-faied at amortised cost,

# tinancial fiability is derecognised whan the ohhgam

riha liability is discharged, cancelled or expired. Any gan of loss
arising on derecognition of financial Ilabllmes g taken 10 the-&d

nﬂensed interim Income Statement
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Financial assets and financial I:ablllhes are. ulfseiand the: nelarﬁuunt is reported in the condensed interim "Statemen! of Assets
and Liabilities” when there is a legally ehi‘oraeable right fo'set off the recognised amounts and there is an intention to settle on a
net basis, or to realise the assets and: saﬂle the Isal:ulrus i

Provisions

Provisions are recognised when the Fund- hae a present, 'rega ' gr constructive obligation as a result of past events, itis probable
that an outflow of resources embodying economic benefits wlll be required to settle the obligation and a reliable estimate of the
obligation can be made. Provisions are regularly reviewed nd udjusled to reflect the current bast estimate,

Net asset value per unit

The Met Asset Value (NAV) per unit ag dfﬁﬁbéaﬂ in ihabundahé\ed interim "Statement of Assets and Liabilities” is calculated by
dividing the net assets of the Fund byt 1he numbar ur umls in un:ulauon at the peried end.

Issue, allocation, reallocation and redemptiorlof uriila

The prescribed application form, complete v all respecls fcliuding payment (on realized basis), received by the Pension Fund
Manager or distributor at its ( their authorized branches' during business hours on any dealing day from any participant shall be
immediately credited to the individual psnsmn atcou  ihe. participant after deducting the front-end fee (sale charges) or
takaful contributions {If any) Such amcunt in the ifdivi ul penision account shall be used to purchase the units of Sub-Funds
as per the allocation scheme selected by -the parlii pant. atfe net asset value notified by the Pension Fund Manager at the
close of that dealing day for each Sub-Fund. Any Form lbécswed after business hours will be transferred to the next dealing day
The front end fee is payable to the uuslnhumrs and the Penslcm Fund Manager.

The Pension Fund Manager shall make. fsallncatlm of - tha nits between the Sub-Funds as per the VPS Rules and Offering
Document to ensure that the allecation of unlts of all the: parhclpanls are according to the allocation schemes selected by the
participants or where no selection has besn macis. accorc!lng 'me default allocation scheme.

At the date of retirement of the parh-npam, aII ﬂ1& umls u!"me Sub-r—'unds of participant account shall be redeemed at the net
asset value nolified at close of the day of retiremant and Ihe amount due shall be credited to participant individual pension
account in the lower volatility scheme where no ophon is seleuted by the participant offered by the Pension Fund Manager.

A participant can transfer his mdwldual p-ensnon accountwﬁh the Pension Fund Manager ta another Pension Fund Manger or
from one pension fund to another pension.fund. Units shall be ericashed at the net asset value of each Sub-Fund notified at the
dale of transfer if a dealing day otherwise.on the next r;gallng _g!_ay b

Elament of income / (loss) and tapiiﬁl g}ins f (Im'e%] -I.I.'I.Bll.l'ﬁed in prices of units issued less those in units redeemed

Element of income represents the drﬁarenca b-atwesn Netﬂsiel Value (NAV) per unit on the issuance or redemption date, as
the case may be, of units and the NAV per umt at the: begmmng of the relevant accounting period Further, the element of
income |s a transaction of capital nature- and the receipt. antj payment of element of income is taken to unit holders' fund
However, to maintain the same ex—dmdemi NAV-of, all. Linits ‘outstanding on the accounting date, net element of income

coniributed on issue of units lying in unit holdafa f;.md refunded on units in the same proportion as dividend bears to
accounting income available for d:stnbuhcn. L ] .

Revenue recognition

- Gains/ (losses) arising on sale of. lnuesifnents are rer:c-rded at the date at which the transaction takes place;

- Unrealised appreciation Hdlmmulianjr analng on remaasuremant of investments classified as financial assets ‘at fair value
through profit or loss' are recorded.i m lhe penud In whuemheso; arise;

- Dividend income is recognised whan tha FL‘md ] right'ho rer.ewe the same is established i.e. on the commencement of dats
of hook closure of the investee nnmpany £l msh[uErcn d ing the dividend:;

- Profit on Commercial Papers, Paknstan Inueslmenl

ds and Market Treasury Bills is recognised on an accrual basis
using the effective yield method; and: :

- Profit on bank balances is reongniseii an gn-abci'@aj. asl _. 3

Expenses

All expenses chargeable to the Fund mcludlng rernuneraﬂan af-'tha Pension Fund Manager and Trustee and Annual Fee to the
SECP are recognised in the condensed |retanm Inoome, Sla rit-on an accrual basis.
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4.1

5.1

Taxation

The income of the Fund is exempt lmm Inonma la
Ordinance, 2001.

use 57 (3) (viii) of Part | of the Second Schedule to the Income Tax

The Fund is also exempt fram the pravlsrons of sacﬂon 113 (rrlhnrnum tax) under clause 11A of Part |V of the Second Schedule 1o tha

Income Tax Ordinance, 2001

Earnings per unit

Earnings per unit is calculated by dmding.ﬂ're net |nr;0m9 of tha psnod after taxation of the Fund by the weighted average number of

units outstanding during the periad.

Earnings per unit has not been disclosed’ as, in th

number of cutstanding units for calculatmg eal 'n'g's perunl ignot practicable.

BANK BALANCES

cf the management, the determination of cumulative weighted average

(Un-Audited)

March 31, 2026

Money

Mimchont su?:f?;ld sE:l;:} id TN
sub-fund
Savings accounts 403,726 552,224 2,108,949 3,064,899
The rate of return on these savings accounts is 6% per an
INVESTMENTS
(Un-Audited)
March 31, 2026
Money :
i sull::':tnd sf;—t;ll.l?ld ot
sub-fund
{Rupees)
Listed equity securities 2 = - 41,011,428 41,011,428
Government of Pakistan- [jara Sukuks 55,234,725 51,897,925 - 107,132,650
55,234,725 51,897,925 41,011,428 148,144,078
Equity sub-fund
e Balance 48 al Margh 11, 2038 Market value a3 8 percentage of|  Halding 31 #
thmddmﬂ-t £ Uniealised Total mashet r priagn of Vast
thame of ha Investos company E i S A Wil [l il Metamet et
| (dirwtion) | ieetments | " F 0TI | g ates sompas,
L e |Ruptts) ]
COMMERSIAL BANIE o !
Meezan Hank Limiad 000 . 000 | 2835000 36°RGED (2. 320) 8.83% B.43%)| 0 0es
TEXTILE COMPOBITE - r
Infeflaep Lirnited 1,000 . B500 [ aB5300 395615 |B9.685) 0.86% 0.52%)] 004%
CABLES & ELECTRICAL G0ODS :
Pak Elekiron Limiad 2,500 . 1500 [ 1202711 T13.800 (488 3111 L.74% | 025w,
CEMENT e
Lugy Cement Limited 10,500 5113038 3747000 11.956.006) T14% B72%
Mapia Leaf Cament Factory Limited 38,000 1445454 842 350 (581 034 2155 2 05%|
DG Khan Cement Company Limited A 5 993,300 B52.253 [340.547) 1.58% 1525
i ! T.EEZE80 5281743 2270847 TZE0%, TL29%
POWER GENERATION & DISTRIBUTION v %
The Hul Powar Company Limited 32500 - 5000 [ 4371013 3536480 1534.553] [ B 2o HEFLY
OIL & GAS MARHETING COMPANIES = :
Pakistan State Qi Company Limited 5500 2862671 137705 (BE4 574) 441% 4 318 URFLS




OlL & GAZ EXPLORATION COMPANIES

Ma| Petroleum Company Limited 4BE0. 3536832 3,045.649 [431.043] T43% 7 08, Do
(o Man Energies Limited) . i
Oil & Gas Developrvent Company Limited (Mate: 5.1, ; 3893188 3,247,580 [B45,515) 003
Palustan Petroleum Limited =4 ATO1.290 2,774,520 ; ; 0.05%
A 11,131,301 5,068,043 12,063,252) 2.11% FARETS
AUTOMOBILE ASSEMBLER e
Ghandhara Autamabies Limitad - o 1 540940 307400 12335401 0 75% [ ?2’.@] 0 18%
Bargar Engnieering Warks Limitad - 1) L 074,852 §°3.800 161.052) 1.9E% 188%| ol
: 1515722 1,121,200 (394,592) 27 261%
FERTILIZER
Fatima Festiizar Company Limitad 524 810 370,800 (154,110} 0,80 0 86%]| oot
Engra Fertlizars Limited 3005106 2377750 (B27.448| 580% §53% oo
Fauji Farfilizer Cempany Limted 000, 6,038,784 5.130.165 (998525, 12 4d% 1187 oo
] : SEIHI00 7,048,716 11,760.188) 11%% 18T
FOOD AND PERSONAL CARE SR "
Barked Fristan Agro Limited 24,000 - 12,000 5140680 094920 (118.160) [ [ LR
Mabonal Foods Limitad 400 1,200 457976 430,588 (97 380 0 2E% 083% L L0
Dy A 1012056 795,516 [218,540) 1.94% 1.85%
INV. BANF/INY, COMPANIESIZECURITIES CO, e
Engre Heldinge Lirited (Farmesty Dawood Hescules | 1§00 - 2364370 2082,750 1,820, 5817 5 55| [T
PHARMACEUTIGALS R
Agp Limied ALY #0000 o, 20 [108.280] [EE 079 (i
Cili Pharma Limted 2800 : 1T 18,27 (45,225 445 42%) 011%
Glaxcamithkline Pakistan Limited SR 653,180 472385 {180,725 115% 1.10%| Q05%
Halaon Falostan Limitad : 479825 344575 {135.250) 0844 0.80%) 0.06%
L 1,810,615 1,339,868 [470,550) 12T EXF]
REFINERY Sy
Aftock Refinery Limited ean a32000 37888 (55.215) 0.92% 0.88%) 0.05%
TECHNOLOGY & COMMUNICATIONS S
Air Link Communication Limited - 1,250 240825 155,000 |a5E2s] 038% 030%] 0.03%
Systems Limited - Ang0n - - “18500 | 2895250 2568355 {326.895) 6.25% 5899 0.13%
o 3136875 2,723,358 {412,520) 664 3%
Total as at March 31, 2028 (Un-audited] 50,340,556 41,011,428 [9.828,188] 100% W%
52  Govemnment of Pakistan- ljara Sukuks . .
521 Money Market Sub- Fund
A Baianeo as # March 31, 2035 riet vallib &5 & padcantige of
Hats o vestos Cempany T date [ il on| camyiopiaiiessat | Worbotvai ssat "‘""::"r of] Metassits o tan
{1 - mm Marsh 39, 2025 Marchat g | PRSIl SubFund
[dimisution]
Rupeas >
GOP | WRAH SUKUK - 01 YEAR 21-08-25) ] 13,140,701 13,167,625 2o g s
GOP | AFAH SUKK, - 01 YEAR 22-01-25) 150 SEMER BAESHD sy 124 24
GOP | AARAH SUKNK - 01 YEAR 26-06-25) 72m 341050 157600 @843 (18 T
55,412.28¢ LT [177,561)
6.2,2 Debt sub-fund
L 2 Marion wsllanasa o
b | iatran] Unrealized
Name of eestes Campany s | matered
dheperisd | T RE i{lm:::':‘;m“' Mareh a1, ez Maehdi s | SPResiliend m;:::ww“ “:::'u:m
i L ! t {dminctan|
Fapees %
GCP | ARAH SURUIE - 91 YERR {1-0825) 1890 148 98 AR 2 itas P
GLP | SARRH SURLIE - 31 YEAR (22-31-18) am Limze BRI ] o5 A 108 " ug
G |JARAH SUKUE - 91 YEAR (26-28:25) 1800 TN EM 7,802 00 140 474) ik - '
GOP LARRH SUKLIR - 51 TEAR (30-05-15| 1,100 §a71 584 54T 000 REE ] nan Vi
DO 1AAAH SUKUK - 85 YEARS (0.26.29) 2000 18230240 &1 W7 B 8 e
GF | ARAH EUKLIE - 10 YEARS {22-01-25) m 4000 000 1,864 000 1136 tan i
DO LARAN SUKUK - 10 TERRS 220138 1500 100 000 LALELC] 1155 000 ne 16
36,134 5185753 [ETET]]




5.3

6.1

6.2

6.3

|

|t o Mareh 31, 2028 (Un-audited)
Net unrealised appreciation on re-measurement Maoney Debt Equity H =0
of investments classified as 'financial asaets at i Market sub-fund sub-fund
fair value through profit or loss' =~ o {RUPBBEY reesimi ot meememmmm anim e oe

Market value of investrents
Less: carrying value of investments

65,234,725 51,897,025 41,011,428 148,144,078
(55,412,286) (52,836,134} (50,940,596 (159,189,016)
(177,561) (838,200)  (9,920,168) _ (11,044,938)

(Un-Audited)
March 31, 2028
Money Debt Equity Total
ey Market sub-fund sub-fund
PAYABLE TO THE PENSION FUND MANAGER . (Rupees) -
Remuneration payable to the Pension Fund M.anager. B 23,257 56,213 93,627 173,097
Sindh sales tax payable on Remuneratiori aflhe L
Pension Fund Manager 3,489 8,432 14,044 25,965
Opening account payable to fund manager 100,000 100,000 100,000 300,000
123 746 164,644 207 671 499,062

Az per Regulation 687G of the NBFC Regulations, 2008, T e.Fﬁnsm Fund Manager is entitled to a remuneration equal to an amount
not exceeding the meximum rate of managemient fes as- distlosed in the Offering Document, During the nine months period ended
March 31, 2028, the SECP, vide S.R.O. BOO{I}!EEES ﬁa'tsd .ﬂ.prii 10, 2025, revised the management fes cap, This revision is effecitve
from July 01 2025, 1.00%,1.25% and 2.50% for n.hney Maxket sub-fund, Debt sub-fund and Equity sub-fund respectively, of averags of
the value of the net assets, This feeis payable te Pang-llb Flmd Managar monthly in arrears,

Sindh sales tax on services at the rate of TS% on gras; al
provisions of Sindh Sales Tax on Sen.rlcea AcL 20‘] 1

The amount pertains to initial deposit of | funds

-of remuneration of the Pension Fund Manager is charged under the

(Un-Audited)
March 31, 2026
PAYABLE TO THE TRUSTEE maney Debt Equity
ariet b-fund sub-fund Tt
sub-fund A Hi
(R upws] e b
Trustee remuneration 8,998 8,770 7,694 25,482
Sindh Sales Tax on remuneration of the Trustee 1,341 1,305 1,143 3,789
10,340 10,075 8,837 29,252

The Trustee is entitled to menthly remuneramn for sen-rlcﬁs ‘shdered 1o the Fund under the provision of Offering Document and Trust

Deed as per tariff specified therein, based.on averaga daily asasla value of the Fund. As per Trust Deed and Offering Document the
tariff structure applicable to the Fund in respect ofTrLrstEuB fee i -asfoHows

Average Daily Net Assets -T;ﬁff pe_r'an_num

Upto Rs. 1 billion "R&..0.3 million-or-0.15% per annum of Net Assets, whichever is higher

Rs. 1 billion to Rs. 3 billien 'Rs 1. 5 mﬂiqn pl' s 0 0% per annum of Net Assets on, an amount ekoeednng R% 1 hilhon
Rs. 3 billion to Rs. 6 billion
QOver Rs. 6 billicn




7.2

81

10.

1.

12,

13,

14,

Sindh Salas Tax on services has been chargad at 15% mgmss ia'j'.ue' H-;PETmsléq{pa levied through Sindh Sales Tax on Services Act, 2011

PAYABLE TQO THE SECURITIES AND EXCHANGE BOI’MI]!!S] ON Db

{Un-Audited)

OF PAKISTAN March 31, 2026
I\!urbw I.la'ku Debt Equity Total
; sub h.lnd sub-fund sub-fund
- {Rupees)
Fee payable 6,776 6,377 19,995

Securities and Exchanges Commissicn of Pakistan fes is l:hargad Et'lha :atm:-f 0 U-C% of average annual net assets of each fund revised as per
SRO 1069 (1) / 2021. . :

ACCRUED EXPENSES AND OTHER LIABILITIES {Un-Audited)
Debt Equity
sub-fund sub-fund ULl
[RUPEES) —=rrmmmmmr oo s mmrme s mmma e e

Withholding tax payable - 4,941 4,941
Transaction charges payable 3,457 - 4,647

3,467 4,941 9,588
CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments mtanﬁir@_ﬁs-’ﬂ March 31,2

et (Un-Audited)
HNUMEER OF UNITS IN ISSUE March 31, 2026
Debt Equity
sub-fund sub-fund il

Mumber of units
Total units m issue at the beginning of the period = P!
Add: Units issued during the periad
Contribution 529,782 529,772 1,606,253
Less Units redeemed during the period
Redemption = = u
Total units = issus &t the end of the period R e Y 525,762 529,772 £06,253
TAXATION o ' :

The incoma of Pension Fund is exempt from tax under u!:wdq'ﬂ ,Giaus'e_'f_r-?iSJ',{ﬁiij Part 1 Secand Schedule 1o the Income Tax Ordinance, 2001
Further through Finance Act, 2011, effective from July 01,2011, pénsiof funde. are.indluded in the list of entities on which provisions of Section 113
urder clause 114 of part (V) of second schadule regarding minimum, tak.shall not apply.

TOTAL EXPENSE RATIO
The total expense ratio of the fund for the nina months sﬁdsd Msrch 31’ 202515 as folrows

The Total Expanse Ratio (TER) of the Money Market Sub I-‘L,u-ml Debt Sub I-_'und ‘E ySub Fund as at March 31, 2026 is 0.51% 1.00% and 2.56%
respactively which includes 0.08%,0.15% and 0.70% represerﬁ'rg gwamman amn an the Fund such as sales taxes, annual fee to the SECP, ete

The SECP viie 5.R.0 800(/)/2025 dated Apil 10, 2025, has ramoued th.q Toﬂ;l E!pense Ratio Caps (TE R) with effect from July 1 2025 The TER
limit, applicable previously, has been replaced with managarnam Tee cap wmh hds: ti&en disclozed innote & 1 to the financial siatemerts

TRANSACTIONS WITH CONNECTED PERSONS [ RELATED PARTIES

Related parties [ connected persons of the Fund include E.FU Ln'e Assurancs Lm’lueﬂ (bexng the Pension Fuiid Manager) and its related entties, the
Gentral Depository Gompany of Pakistan Limited {being lha trustee DT 1!1& Fmd} d[ructr.rs key managamert personnel and othar associaled
undertaking and connacted persons. eIl ;

Connecled persons also includs any person beneficially awlng arecﬂy ar i iré-i:t'l "-1!'3% o mare unds inthe s=ue f net assets of the Fund.

Transactions with connected persans essentially comprisé ssie.and rsdem vof mns fea on account of managing of affairs of the Fund, other
charges, sale and purchase of investments and dlslnbutlanof payrients of mvesf,mm[s and distribution payments to connacted persons, The
transactions wih connected persens are in the nomal cuursa r.ﬂ‘tha hnusmsss af goniracted rates and at terms determined in accordance with
market rates e

Remunaration to the Pension Fund Manager and tha Tn.lsia&e is determlrﬁd in amdmarmwﬂh the provision of tha VPS Rules and reguirements of
the Trust Dead. .
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14.2

15.

Details of transactions with related parties_.f_-q-:_-_nﬁé'cle-;_:l' Qér's‘,liﬁé.'during the period are as follows.

e {Un-Audited)
- ‘For The Period From September 05, 2025 To March 31,
2026
Money Debt Equity
- Market Total
. sub-fund sub-fund
sub-fund
- (Rupees)
Pension Fund Manager
Remuneration of the Pension Fund Mans@jer- aeed 85,527 211,756 398,584 695,866
Sindh Sales Tax on remuneration of the - " -~
Pension Fund Manager ; 12,829 31,763 59,788 104,379
Trustee
Remuneration of the Trustee : 33,558 33,310 M,746 08,614
Sindh Sales Tax an remuneration of the Truslee 5,025 4 986 4,751 14,763
Settlement Charges 2,116 2,048 3,862 8,026
Detalls of balances due to related parties / connected persons.as at period ended:
{Un-Audited)
As at March 31, 2026
Money ;
Market su?fft:ltnd sE;I-lI“ﬂd Total
- sub-fund
(Rupees)
Pension Fund Manager
Remuneration payable to the Pension Fund Manager 23,257 56,213 93,627 173,097
Sindh Sales Tax payable on remuneration nf
Pension Fund Manager : 3,489 8,432 14,044 25,965
Trustee
Remuneration payable to the Trustee : 8,998 8,770 7,694 25,462
Sindh Sales Tax payable on remuneration of the Truste 1,341 1,305 1,143 3,789

FAIR VALUE OF FINANCIAL INSTRUI MENTS'

IFRS 13 - 'Fair Value Measurement' estabhshes 8 5|ngle sourae ofgl.ndanr:e under IFRS for all fair value measurements and
disclosures about fair value measurement where such mea&urements are required as permitted by other IFRSs. It defines fair
value as the price that would be received to sell an assei or pald to transfer a liability in an orderly fransaction between

market participants at the measurement data ( e an exll

PﬂEE)

Financial assets which are tradable in an open. marhtet are fe\.raiued at the market prices prevailing on the close of rading 1.e
period end date. The estimated fair value of all other fi nanclai assets and financial liabilities is considered not significantly

different from book value as these are short ten'n in nature

The following table shows financial instru me nts recog msed ﬂl farr value based on:

Level 1:

Level 2:

Level 3:

quoted prices in active markets 'E-::r ;denhcal;assats

those invalving inputs oiherlhan duoled prlde_us included in Level 1 that are observable for the asset or liability,
either directly (as prices) or mdwectly (derj' from prices); and

those with inputs for the assei or’ haml:ty {hat re not based on observable markel data (unobservable inpuis).
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The following fable show the carrying amcunt and fair ua_han:s,ﬁ.

Money Market sub-fund

Financial assets net maasurad at fair value
- Bank balances

-Government of Pakisian- ljara Sukuks

-Profi recaivable

Finaneial liabilitles not measured at fair value

- Payabile to the Pensian Fund Managsr

- Payable to Trustee

- Payable to the Securilies and Exchange
Comrmission of Pakistan

- Accrued expenses and other liabilities

Dabt sub-fund

Financial assets not measured at fair value
- Bank balances

~Governmant of Pakistan- fara Sukuks

=Profi receivable

Financial liabilities not measured at falr value

- Payable 1o the Pension Fund Mansger

- Payabile ta the Trustes

- Payable b the Securiies and Exchange
Commission of Pakistan

= Accrsed expenses and ctiher liabilities

Equity subdund

Financial assets not measured at fair value
- Benk balances

Listad equity securities

- Mark-up Recaivabla

Financial llabilities not measured at fair value

- Payable to the Pension Fund Manager

- Payable to the Securities and Exchange
Commission of Pakistan

= Payable lo Trusies

- Acerued expenses and clher liabilties

GENERAL

Figures have been rounded off o the nesrest Rupee unisss othanss gtated-

The eamearaiives has not been presented since these are the fist candensed inteti fina

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were ’“_:_*- f

MANAGING DIRECTOR &
CHIEF EXECUTIVE OFFICER

pﬁqlws'eoq 4 financial liabdities inchuding ha lavals in the fair value hierarchy.

{Un Audited)
Warch 31, 2026
Fair value
. 1 thrsugh prafit Total Level 1 Levelz  Leveld Total
" iorloss:. ]
e |Rupees)
: 03,726 403,728 r - " :
& - - - 56,234,725 - 55,234,725
Tr.B3d - = = =
481,564 - 55,234,725 - 55,234,735
86,213 - = - -
8,998 G 3 :: :
6,842 - - =
1,180 - - -
FEFEEN : : :
{Un Audited)
o v to March 31, 2026
Jr e IO iﬂdr!E,lmnun‘l Fair valus
Total Lawvel 1 Level 2 Lavel 3 Taelal
{Rupoes)
- 51,897,925 51,897 925
= 51,857 925 51,807 923
76,531 - = = %
(Un-Audiied)
March 31, 2026
Fair value
Total Level 1 Lavel 2 Lewvel 3 Total
-{Hupees)
2,108,848 - - -
- 41,011,428 ; & 41,011,428
67173 - - - &
176,122 41,011,428 - - 41,011,428




