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Debt Market Review:

6M KIBOR

o Benchmark lending rate - Em KIBOR - increased by 110% to | 17:20%
16.95% over the month. The latest weighted average yield for T-
Rills stand at 16.97%, 16.85% and 16.79% for 3m, Bm and 12 m.
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Currency & Commaodity Review:

o The USD increased over the month, closing at PKR 224 in the open market.

o Average crude prices decreased approximately 8.32% from the previous month to end at US$80.48 (WTI) & US$B5.61 (Brent) per barrel.
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Managed Growth Fund (MGF)

30" November 2022

Fund Objective:

MGF aims to provide stable returns with low volatility and medium risk
profile.

It holds a diversified asset mix that includes government securities,
bank deposits, and corporate debt securities, as well as equities with
strong fundamentals, attractive yields, and sustainable growth.

MGF Bid Price and Returns:

2,300.00

2,100.00

1,900.00

1,700.00

1,500.00

1,300.00

1,100.00

900.00

e MGF Bid Price (LHS)
700.00
MGF Annualized Retum Since Inception (RHS)

500.00
OCOOONNRNWNNOONNONOOOOO - oo = N
™ " AN NN NN NNNNN
0000000000000 000O0O000O0O0 OO0
NN AN AN AN AN AN AN AN AN AN NN AN AN NN AN ANNNNANN
e - I I s e e e s - T
TTONTONTOANNNOATINDNM O 0 = N
OO0 100 H00H00040000+H000H0
B T T T T T I I e
TAONONTOONOAILTOALTONNATN AN
ONNANRNAA—AO0O A 0O0ANNHOONWHOMAN -

14.00%
13.50%
13.00%
12.50%
12.00%
11.50%
11.00%
10.50%
10.00%

Fund Information:

PKR 127.9E billion

Assets Under Management™

launch Date 18/03/1934
Bid Price At Inception 95.00

Bid Price™ 2.102.36
Category Balanced
Pricing Mechanism Daily (Forw ard)
Management Fee 1.0% per annum
Pricing Days Monday-Friday
Risk Proile Medium
*30th November 2022

Fund Performance:

Calendar Y TD Return 7.14%
(ne-Y ear Return 112%
Three-year Annualised Return 5.0%%
five-Y ear Annualised Return 0.80%
Ten-Year Annualised Return 819%
Cumulative Return Since Inception 2113.0%
Annualised Return Since Inception I1.38%

*Al returns above are net ofcharges

Asset Allocation:

Cash

Instruments

TFC's

O

Cash 0.1% 0.2%
Equity 13.8% 13.9%
Government Debt 73.8% 13.7%
Other Debt 12.3% 12.2%
COMMERCIAL BANKS 26.0%
FERTILIZER 17.0%
OIL & GAS EXPLORATION COMPANIES 10.1%
TECHNOLOGY & COMMUNICATION 10.1%
(THERS 36.7%
AAA 8a.7%
AA+ 4.9%
AA 9.3%

m Equity Investments
m Government Debt

m Term Deposits and
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Income Growth Fund (IGF)

Fund Objective:

|GF aims to provide stable returns with low vaolatility and a low risk
profile.

It holds a diversified asset mix that includes government securities
and bank deposits.

IGF Bid Price and Returns:
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Fund Information:

Assets Under Management™ PKR 0.54 billion
Launch Date 13/03/2022
Bid Price At Inception 9a0.00

Bid Price™ 965.78
Category Income Fund

Daily (Forw ard)

Pricing Mechanism

Management Fee 1.5% per annum
Pricing Days Monday-Friday
Risk Profile Low
*30th November 2022
Fund Performance:
Since Inception Annualised Return 1.3%
Weighted average time to maturity (years) 047

*A returns above are net of charges

Asset Allocation:

Cash

® Government Debt
[nstruments

o Term Deposits and

TFC's

1L0%
0

Cash [1.0% 23.0%
Government Debt 88.0% 10.%
Other Debt 0.9% 1.0%
AAA 39.0%
AN 1.0%
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Aitemad Growth Fund (AGF)

Fund Objective:

AGF aims to provide reasonable total returns with a medium risk tar-
get.

AGF invests in Shariah-compliant
(i) deposits, (ii) Certificates of Investment (COI). (iii) government and
corporate sukuk, and (iv) equities.

AGF Bid Price and Returns:
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Fund Information:

Assets Under Management™ PKR B.99 billion
launch Date 22/02/2008
Bid Price At Inception 475.00

Bid Price™ 1,a74.68
Category Balanced
Pricing Mechanism Daily (Forw ard)
Management Fee 1.0% per annum
Pricing Days Monday-Friday
Risk Profile Medium
*30th November 2022

Fund Performance:

Calendar YTD Return 165%
(ne-Y ear Return 6.80%
Three-year Annualised Return 1.3
Fve-Y ear Annualised Return 4.03%
Ten-Y ear Annualised Return 1.67%
Cumulative Return Since Inception 231.0%
Annualised Return Since Inception 845%

*Al returns above are net of charges

Asset Allocation:

Cash

® [slamic Equity
Instruments

= |slamic Deposits and
Sukuk

Islamic Government

42% 24.T% Sukuk

D

Cash 47% 10.9%
Equity 23.7% 23.7%
Government Debt 24.7% 20.5%
Other Debt 474% 44.9%

Equity Sector Allocation

TECHNOLOGY & COMMUNICATION 18.7%
TEXTILE COMPOSITE 19.2%
FERTILIZER 14.9%
DIL & GAS MARKETING COMPANIES 12.9%
DTHERS 333%
A 34.2%
M 29.0%
M 36.8%
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Guranteed Growth Fund (GGF)

Fund Objective:

GGF is a low-risk fund that offers capital protection along with growth
preservation — GGF quarantees that bid price will not fall.

LGF invests only in short-term government, term deposits, and cash.

GGF Bid Price and Returns:
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Fund Information:

Assets Under Management™ PKR 4 .68 billion
Launch Date 07/10/2009
Bid Price At Inception 475.00

Bid Price™ 1,295.63
Category Money Market Fund
Pricing Mechanism Daily (Forw ard)

Management fee 1.5% per annum

Pricing Days Monday-Friday

Risk Profile Low

*30th Navember 2022

Fund Performance:
YTD Annualised Return 995%
One-Y ear Return 10.50%
Three-year Annualised Return 8.0%
Fve-Y ear Annualised Return 8.0%
Ten-Year Annualised Return 1.18%
Cumulative Return Since Inception 172.76%
Annualised Return Since Inception 1.93%
Weighted average time to maturity (years) 016

*All returns above are net of charges

Asset Allocation:

Cash

 Deposits and Other
Debt Instruments

i Government Debt
Instruments

Cash 8.0% 6.3%
Government Debt a.3% 4.4%
Other Debt 86.2% 89.3%

Credit Quality of Portfolio

AAA a2.8%
A+ 3.6%
A 84.6%
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Aggressive Fund (AF)
Fund Objective: AF Bid Price and Returns:

1700

AF aims to provide superior risk-adjusted returns and has a high risk 1500

profile.

1300
AF invests in (i) equities (i) deposits, and (jii) government and corpo- 1100
rate debt instruments.

900

700

= AF Bid Price (LHS)

w
o
o

N0 0WOoWONWMWOAODNDDNDNDDNDDNDNDNOOO0OO0OO0O0O o dded NN
HTrHd T A T A T A AT T AT T T AN AN AN AN AN AN AN ANNANNNNN
OO0 0000000000000 0000DO000O000O0O0O0
AN AN AN AN ANANANAN AN AN AN NN NN ANANANAN NN N ANNNANAN
NS ST ST S S S S ST ST S S S S ST ST S>SNCSCSSCSS"TST>S>S>>>
Od T OV A A ANTOOONTdNULNDDANNT OO N-HM
4000071000001 7400000"10000+00O
B T e N N T R S
HOMONOMOWLWONOWMOWVTdOVWOWLAWNANNNNNINTS
M=o NOOONANNA="OMANNA—"OMANAN-S—OONN

Fund Information:

Asset Allocation:
Assets Under Management™ PKR 782.46 Million

Launch Date 04 /04 /2007
Bid Price At Inception ga0 Cash
Bid Price™ .577.33 ® Equity Instruments
Category Aggressive

G Deb
Pricing Mechanism Daily (Forw ard) : |nivtﬁﬁfn";ﬁ$ -
Management Fee 1.a% per annum #Em Deposits and
Pricing Days Monday-Friday 0% g s
Risk Profile High

30 Moo 7072 I T
0, 0,

Fund Performance: Eﬂslh A6 134%

Equity 33.6% 33.6%

Government Debt a4.8% 4a3.0%

Calendar YTD Return | B4% Other Debt 8% B.0%
I]I'IE'Y Bar RET].IFI'I Ilg[% p— Equity Sector Allocation S
.J70
Three-year Annualised Return 1069 FERTILIZER B1%
Fve-Year Anuglised Return (7 182 TECHNOLOBY & COMMUNICATION 10.4%
DIL & GAS MARKETING COMPANIES B.9%
OTHERS 33.2%

Annualised Return Since Inception b78% Credit Duality of Partfolio
A B7.5%
+ 0

*Al returns above are net ofcharges M L2k
M 10.3%



