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Director's Review, 30 June 2026 \/

LIFE
The Directors of your Company are pleased to present the Condensed Interim Financial Statements for
the half year ended 30™ June 2026.

Your Campany's gross premium income was Rs. 31.8 billion during the six months of 2026 (2025: Rs. 26.2
billion), an increase of 21.3%. New individual life regular premium (including Takaful contribution)
income was Rs. 2.84 billion (2025: Rs. 2.73 billion), growing by 3.8%. Renewal premium was Rs. 12.4
billion (2025: Rs. 12.2 billion). Inclusive of renewal premium, the total individual life regular premium was
Rs. 15.2 billion (2025: Rs. 15.0 billion). Single premium business was Rs. 3.57 billion {2025: Rs. 1.14
billion), an increase of 212%. Corporate Benefits Life business increased by 51.9% and was Rs. 8.37
billion (2025: Rs 5.51 billion). The total health premium (Individual and Corporate) was Rs. 5.05 billion
(2025: 4.84 billion), an increase of 4.2%.

Your Company's total family takaful contribution (including health) was Rs 7.72 billion (2025: Rs. 5.89
billion), a growth of 31.1%. Out of this, Rs. 6.17 billion (2025: Rs. 4.53 billion) was from Individual Family
Takaful business (a growth of 36.2%), Rs. 736 million (2025: Rs. 563 million) was from Corporate Family
Takaful, growing by 30.8% and Rs. 815 million (2025: 798 million) was from Takaful Health business, a
growth of 2.2%.

Your Company had a Profit before Tax of Rs 1.88 billion (2025: 1.96 billion). Profit after Tax stands at Rs.
1.29 billion (2025: Rs. 1.22 billion). The Earnings per Share is Rs. 12.28 (2025: Rs. 11.59).

Interim Dividend:
The Directors have pleasure in declaring an interim Dividend of Rs. 1.5 per share. i.e. 15 %.
Right Issue:

The Directors have pleasure in declaring the Right Issue approximately 42.857% Right Shares at of Rs. 10
per share in proportion of approximately 42.857 shares for every 100 ordinary shares.

Outlook:

Geopolitical instability in the region continues to create uncertainty and volatility in financial markets.
While the PSX-100 Index has largely recovered from the initial impact of recent geopolitical tensions,
prolonged uncertainty and elevated international oil prices may continue to exert inflationary pressures
in the near term, potentially affecting consumer affordability and policyholder behaviour, with
implications for new business and policy renewals. Recent imposition of sales tax on premium in Sindh
and federal tax on profit for savings products can impact new business growth.

Your Company remains confident in the growth prospects of Pakistan’s life and health insurance industry,
driven by the country’s significant underinsured population and growing awareness of financial
protection and savings solutions. Your Company is well-positioned to capitalize on these opportunities
through customer-centric solutions, digital innovation, and strengthened distribution channels, while
continuing to deliver sustainable growth and long-term value for its policyholders and shareholders.

Acknowledgement:

We would like to thank our valued customers for their continued patronage and to the Securities and
Exchange Commission of Pakistan for their guidance, and our main reinsurers, Hannover Re and Munich
Re for their support. Your Directors would also like to place on record their deep appreciation for the
management team and all members of the organization who have contributed to the development,
growth, and continued success of the Company.

: / '

Mohammed Ali Ahmed  Saiftiddin N. Zoomkawala

Managing Director & Director Vlce-_Chalrman Chalrman
Chief Executive Officer
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KPMG

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh Sultan Trust Building No. 2, Beaumont Road
Karachi 75530 Pakistan

+92 (21) 37131900, Fax +92 (21) 35685095

INDEPENDENT AUDITOR’S REVIEW REPORT
To the members of EFU Life Assurance Limited
Report on review of Condensed Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of financial position of EFU
Life Assurance Limited (the Company) as at 30 June 2026 and the related condensed interim
statement of profit and loss account, condensed interim statement of comprehensive income,
condensed interim statement of changes in equity, condensed interim cash flow statement and
notes to the condensed interim financial statements for the six-month period then ended (here-in-
after referred to as the “condensed interim financial statements”). Management is responsible for
the preparation and presentation of this condensed interim financial statements in accordance
with accounting and reporting standards as applicable in Pakistan for interim financial reporting.
Our responsibility is to express a conclusion on this condensed interim financial statements
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity". A review of condensed interim financial statements consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements is not prepared, in all material respects, in
accordance with accounting and reporting standards as applicable in Pakistan for interim
financial reporting.

KPMG Taseer Hadi & Co.. a Pamnership imm reglstened in Fakisian and &
member firm of the KPMG global organization of independant member s
afiflisted with KPMG International Limited, & private English company
fimited by guaranies.
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KPMG Taseer Hadi & Co.

Emphasis of Matter

We draw attention to Note 19.2 of the condensed interim financial statements, where current
status of the matters relating to provincial sales tax has been explained, the management has not
recognised the liability relating to sales tax aggregating to Rs. 11,081.24 million (2025: Rs.
9,561.15 million) in the condensed interim financial statements as the Company, based on a
legal opinion, is confident that the final outcome of the litigation will be in the favor of the
Company.

Our conclusion is not modified in respect of this matter.

Other Matters

Pursuant to the requirement of Section 237(1)(b) of the Companies Act, 2017, only cumulative
figures for the half year, presented in the second quarter accounts are subject to a limited scope
review by the statutory auditors of the Company. Accordingly, the figures of the condensed
interim profit and loss account and condensed interim statement of comprehensive income for
the three months period ended 30 June 2026 have not been reviewed by us.

The engagement partner on the review resulting in this independent auditor’s review report is
Muhammad Taufig.

LC{\ \M ?! Weeo -
Date: 28 August 2026 KPMG Taseer Hadi & Co.
Chartered Accountants

Karachi

UDIN: RR202610106YLp6hndwa




EFU LIFE ASSURANCE LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2026

30 June 31 December
2026 2025
Unaudited Audited
Note  —emeeeeeeen {Rupees in ‘000) --sesemn
Assets
Property and equipment 8 2,948,189 3,028.210
Right of use assets T 944 191 976,977
Intangible assets 8 187,287 259,335
Investment in associate ] 151,681 152,349
Investments
Equity securities 10 66,657,373 £7.874810
Government securities 11 194,367,321 184,017,968
Debt securities 12 7.010,455 7.157,202
Term deposits 13 734,229 3,366,729
Mutual funds 14 13,986,532 14,285,039
Insurance / reinsurance receivables 15 3,138,597 3,084,522
Cther loans and receivables 6,521,357 3,852,038
Taxation - payments less provision 1,896,581 1,841,302
Prepayments 350,523 147,014
Cash and bank 16 4,986,410 5,868.870
Total Assets 303,982,136 298,012,263
Equity and Liabilities
Autherized share capital
[300,000,000 ordinary shares (2025; 150,000,000) of Rs.10 eazh) 3,000,000 1,500,000
Ordinary share capital
{105.000,000 ordinary shares (2025 105.000,000) of Rs.10 each] 1,050,000 1.050.000
Share premium 636,323 536,323
Retained earnings arising from business other than participating business
attributable o sharsholders (Ledger account D) i7 4,683,490 4,313,837
General reserves 2,615,000 2,720,000
Surplus on revaluation of available for sale investmeants - nat of tax 224,063 189,668
Unappropriated profit 964,545 £255,989
Total Equity 10,173,421 10,118,617
Liabilities
Insurance liabilities 18 283,723,963 277 685,035
Deferred taxation 1,920,497 2,240,437
Premium received in advance 2,378,584 2,375,075
Insurance / reinsurance payables 542,945 525,841
Lezse lizbilities 1,081,354 1,131.538
Other creditors and zcerusls 4,150,412 3,924,823
10,084,752 10,197,811
Total Liabilities 283,808,715 287.802 545
Total Equity and Liabilities 303,982,136 298,012,263
Contingencies and commitments 18
The annexed notes 1 to 36 form an integral part of ondensad interim financial statements.

W %

Managing Director & cfhie Financial Officer Director =1 Director Chail;n_lég_}
Chief Executive Officer




EFU LIFE ASSURANCE LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2026 (UNAUDITED)

Aggregate Aggregate
Six Months Period Ended 30 Three Months Period Ended
June 30 Juns
2028 2025 2026 2028
Note (Rupees in '000)
Premium / centribution revenus 31,811,514 26229754 16,121,553 12,301,814
Premium / contribution cedad to reinsurers _[2,070,497)  (2.218.533) {3 66847) (808.462)
Net premium / contribution revenue 20 29,741,317 24.011.221 15,154,606 11,493,352
Investment income 21 13,354,752 15,392,608 | 6,968,229 7.379,854
Net realised fair value (loss) / gain on financial asseis 2z (149,304) 55,295 || (53,094) 325,631
Net unrealised fair value (loss) / gain on financial assets ‘
at fair value through prefit or loss 23 (974,325) 1,050,854 12,629,508 2,043,721
Other income 24 100,328 B0,568 65,865 30,267
12,331,451 16,859,726 19,610,508 §,782,473
Net income T 42,072,768 40,870,947 34,765,114 21,275,825
Insurance benefits 27,532,050 23,088,927 13,546,930 12,210,460 |
Recoverias from rainsurers (1,504,240) “‘523'9291' (702,980) (895 400)
Claims related expenses 5,925 2550 || 3,462 878 |
Net Insurance benefits 25 26,033,735 23,457 548 12,847,412 11.315.938
Net change in insurance liabilities (other than outstanding claims) 5,318,788 8,027,809 || 45,929,909 || 5,170,165
Acguisition expenses 26 5,678,351 5,135,801 I‘ 2,876,437 2.611,852
Marketing and administraticn expenses 27 2,976,327 2,147,866 1,790,961 1,101,128
Worker's welfare fund 50,263 46,361 28,748 23,638
Other expenses 28 59,184 23,218 38,707 | 14,886
Total Expenses 14,080,913 15,381,153 20,663,962 8,821,779
Finance cost 29 73136 58,972 35,790 38,516
Results of operating activities 1,684,884 1,862,174 4,217,850 988,592
Share of profit from associate {658) . 8,932 .
Profit before tax (Refer note below) 1,884,326 1,962,174 1,226,882 698,592
Income tax sxpenss e} (594,917) (745,360) (332,264) (425,082)
Profit after tax for the Pericd 1,288,408 1716814 894,618 573,530
Earnings per share - Rupees 12.28 11.59 8.52 548

The annexed notes 1 to 36 form 2n integral part of these condensed interim financial statements.

MNote:

Profit befare tax is inclusive of the amount of the profit before t2x of the shareholders' fund, the surplus transfer from the revenue account of
the statutory funds to the sharsholders' fund based on the advice of the appointed actuzry, and the undistributed surplus in the revenus
account of the statutory funds which also includes the solvency marging maintained in accordance with the Insurance Rules, 2017, For detals
of the surplus transfer from the revenue account of the statutory funds to the shareholders' fund aggregating to Rs. 2,221 million (2025:
Rs.2,060.4 million), please refer o note 32, relating to segmental information - revenue account by statutory fund.

WM% fpucsy

Managing Director & Chlef inancial Officer “Director
Chief Executive Officer




EFU LIFE ASSURANCE LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2026 (UNAUDITED)

Aggregate Aggregate
Six Months Period Ended 30 Three Months Period Ended
June 30 June
2026 2025 2026 2025

{Rupees in *000)
Profit after tax for the pericd 1,289,409 1,216,814 894,618 573,530
Other comprehensive income:

ftems that may be reclassified fo statement of profit and loss
account in subsequent periods:

Change in unrealised (loss) / gains on available-for-sale
investments 38,412 (13.046) 85,955 || 53,210

Reclassification adjustment relating to available-for-sale |

investments sold during the period - - {290} 323
39,412 (13.048) 85,665 53.533

Related geferrad tax (15,017) 5,051 (33,056) (27,615)
Other comprehensive (less) f income for the period - net of tax 24,395 (7,995) 52,609 25918
Total comprehensive income for the period 1,313,804 1,208,818 847,227 588,448

The annexed naotes 1 to 38 form an integral part of these condensed interim financial statements.

AL

. R
Managing Director & Chief Financial Officer Director irector
Chief Executive Officer
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EFU LIFE ASSURANCE LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2026 (UNAUDITED)

Operating cash flows

a) Underwriting activities
Insurance premiurn / cantribution received
Reinsurance premium [ retakaful contribution paid
Claims paid
Commission paid
Marketing and administrative expenses pald
Other acquisition cost paid

Net cash outflow from underwriting activities

b) Other operating activities

Income tax paid

Other operating receipts

Loans advanced

Leans repayments received
Met cash outflow from other operating activities
Total cash outflow from all operating activities

Investment activities

Profit / return received

Dividends received

Payments for investments

Proceeds from disposal of investments

Fixed capital expenditure

Proceeds from sale of property and equipment
Total cash inflow from all investing activities

Financing activities
Dividends paid
Payment against lease liability
Total cash outflow from all financing activities

Net cash (outflow) / inflow from all activities
Cash and cash equivalents at beginning of the pericd
Cash and cash equivalents at end of the period

Reconciliation to statement of profit and loss account
Operating cash flows
Depreciation expense
Depreciation on right of use assets
Amortization expanse
Profit on disposal of property and equipment
Other revenue
Profit on lease termination
Finance cost on lease liabilities
{Loss) / Profit en dispesal of investments
Dividend income
Other investment income

{Depreciation) / Appreciation in market value of investments
Prowision of impairmeant in the value of availzable for sale equity investments

Increase in assets other than cash
Increase in liabilities
Profit after tax for the period

The annexed notes 1 to 36 form an integral part of these condensed interim financial statements.
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Managing Director &
Chief Executive Officer

Chief Financial Officer

Agaregate
30 June 30 June
2026 2025
Note —-——-- {Rupees in ‘000) ~—---
31,833,926 25,808,977
(256,634) (97.407)
(27,128,752) {24,823,785)
(3,149,710) (2.380,723)
(2,976,327) (2,147 ,856)
(3.387.370) (2,828.282)|
{5,064,867) (5,468,086)
(985,152) (1,140.127)
(289,782) (364,471)
(317,157) (248.885)
343,078 260.775
(1,249,012) (1,512.482)
(6,313,879) (7,980 .568)
11,658,635 12.977,798
2,058,624 2070772
(77.,455,458) (83,332,857)
68,109,383 78,629,550
(262,020) (237,882)
87,523 §3.218
4,196,687 10,190,387
(1,260,000) (1,260,000)
(137,568) (107,688)
(1,397,568) (1,367.688)
{3,514,760) 842,131
9,235,299 6,017,047
18.1 5,720,638 0,859,178
30 June 30 June
2026 2025
m———— (Rupees in ‘000) --------
(6,313,879) (7,980.568)
(292,386) (260.932)
(85,512) (78.985)
(72,047) {60,054)
38,866 30,247
16,133 14,367
28,470 5,588
{73,136) (58.872)
1148,304) 355,285
2,058,624 2,070,772
12,336,008 14,008 194
(974,377) 1,050,623
- 242
115,764 3615658
5,343,816 (11,583.761)
1,289,403 1,216,814
Vi
y
/f T sahad AT
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“Director “Director “Chairman




EFU LIFE ASSURANCE LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 30 JUNE 2028

Attributable 10 th2 equity holders' of the Company

Retained earmings
arising from
business other
than participating

Surplus on
revaluation of

Share cagital Shalre General e T availlablefor U nappm?n zted Total
Fremium reserves Stribuianla e sale profit
investments -
sharehalders et T
{ledger account D)
- netoftax”
[Rupses in '000}
Balance as at 1 January 2025 (Audited) 1,050.0C0 635,323 2,230,000 3,541,891 136.516 1.534,572 2185742
Comprehensive income for the geriod ended
30 June 2025
Inceme for the period ended 30 June 2025 - - ‘ - RECEE] N - ESE I EDEE
|
Qther comprehensive income - - - \ - 17,995 - | |7.998
Total incame for the period anded 30 June 2025 - - . 11458.318) [7.895) 1:363.132 1,208.818
Contribution 1o incraase solvency margin - - 503,759 - {503,758)
Transfer to general resemve b = 430,000 » = {430.000) -
Transactions with shareholders
Dividend forthe year ended 31 Dacamber 2024 @ ‘ | | ]
Rs. 10.5 par share - - . - ! = | {1,102,500} t‘i.'-DZ.EOO}‘
First interim Divicend @ Rs. 1.5 per share " - - my . [157,500) Ii (157.300)
Second Interim Dividend @ Rs. 1.5 per share = | - - h e - » - |
|
Third Interim Dividend (@ Rs. 1.5 per share | - 2 2 . : |
3 . - . - (1,260,000 {1,260.0CC)
Balance as at 30 June 2025 (Un-audited) 1.050.000 636,323 2,720,000 3.888 432 128,821 703,885 §,138.561
Balance as at 1 January 2026 (Audited) 1,050,000 636,323 2,720,000 4,513,637 194,668 995,589 10,113,617
Comprehensive income for the period ended
30 June 2028
Income for the period ended 30 June 2026 - - - -:2u9,4n11["_ = 1458 810 | 1285409
Orher comprehensive Income - - . o il 24,385 = | 24385
Total incame for the period ended 20 June 2026 - - . {208,401) 22,335 1,488,810 1,313,804
Coniribution 1o increase solvency margin " = - 379,254 - (379,254) -
Transfer to general reserve - - {105.000) - - 105,000 =
Transactions with shareholders
Dividend for the year ended 31 December 2025 @ | || | |
Rs. 10.5 per share b s - |l 4 e~ | (1,162,500) || (1,102,500)
| i |
First Interim Dividend @ Rs. 1.5 pershare - - - h . | - E15?‘500)| {157,500}
Second (nterim Dividend @ Rs. 1.5 per share B | i <l E = | = ”
| |
Third interim Dividend @ Rs. 1.5 per share . | - | = | . | 3 || 5
E = E . £ [1,260,000) (1,260,000}
Balance ag at 30 June 2026 (Un-audited) 1,050,000 £35,323 2.515.000 4,683,430 224,083 964,545 10,173,421

“This include balances maimained in accordance with the requirements of section 35 of the Insurancs Ordinance, 2000 read with rule 14 of the Insurance Rules, 2077 o
mee! solvency margins, which are mandatorily maintained for the carrying on of the hfe insurance busingss.

The annexed noles 1 to 36 form an integral part of hese condensead nancial stalements,

\_A/

fepres .

A {
ftanaging Diractor & Chief Financial Officer Diractor

Chief Executive Officer




EFU LIFE ASSURANCE LIMITED

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS

T4

1.2

1.3

1.4

FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2026 (Unaudited)

LEGAL STATUS AND NATURE OF BUSINESS

EFU Life Assurance Limited (the Company) was incorporated in Pakistan on 09 August 1992 as g public limited
company under the Repealed Companies Ordinance. 1984 (now Companies Act, 2017) and started its operation from
18 November 1982. The shares of the Company are quoted on Pakistan Stock Exchange. The registered office of the
Company is located at Kamran Center, 4th Floor, Plot No. 85 East, Jinnah Avenue, Blue Area, Islamabad, while
principal place of business is located at EFU Life House, Plot No.112, 8th East street, Phase 1, DHA, Karachi.

The Company is a subsidiary of EFU General Insurance Limited on the basis of its ability to control the composition of
the Board of Directors of EFU Life Assurance Limited effective from 31 March 2018,

The Company is engaged in life insurance business including ordinary life business, pension fund business and
accident and health business and has established following statutory funds, as required by the Insurance Ordinance,
2000:

- Investment Linked Business {includes individusl life business)

- Conventional Business (includes group life and individual life businesses)

- Participating business

- Pension Business (unit linked)*

- Accident and Health Business (includes individual life and group life business)

- Family Takaful Investment Linked Business (Refer note 1.4)

- Family Takaful Protection Business {Refer note 1.4)

- Family Takaful Accidental and Health Business (includes individual life and group life business)

*The Company had discontinued pension business and accordingly no new business has been written under this
fund.

The Company had obtained the certificate of registration to act as Pension Fund Manager in 2025 Thereby, the
Company is the pension fund manager for EFU Hemayah Pension Fund.

The Company was granted authorisation on 19 January 2015 under Rule 6 of the Takaful Rules. 2012 to undertake
Window Takaful Operation in respect of family takaful products by Securities and Exchange Commission of Pakistan
(SECP) and subsequently the Company commenced Window Takaful Operations on 6 February 2015 under the
brand name "Hemayah". For the purpose of carrying on takaful business, the Company has formead a Wagf namely
EFU Life - Window Family Takaful Limited Wagf (here-in-after referred to as the Participant Takaful Fund (PTF)) on 6
February 2015 under a2 Wagf deed executed by the Company with 2 seed amount of Rs. 2 million. The cede maoney is
required to be invested in sharizh compliant investments and any profit thereon can be utilized only to pay benefits to
participants or defray PTF expenses. Waqgf deed also governs the refationship of the Company and policyholders for
the management of Takaful operations, investment of policyhalders' funds and shareholders’ fund as approved by the
sharizh advisor appointed by the Company.

A
-
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2.2

2.3

24

31

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared on the format of financial statements issued by the
Securities and Exchange Commission of Pakistan (SECP) through the Insurance Rules, 2017 vide its S.R.O. 89(1) /
2017 dated 09 February 2017,

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. Accounting and reporting standards comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017 (the Act);

- Provisions of, directives and nctifications issued under the Companies Act, 2017 along with part VIIIA of the
repealed Companies Ordinance, 1984, Insurance Ordinance, 2000, Insurance Rules 2017 Insurance Accounting
Regulations, 2017 and Takaful Rules, 2012; and

- Provisions of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC
Rules), the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

In case the requirements differ, the provisions of, directives and notifications under the Companies Act, 2017, part
VA of the replead Companies Ordinance, 1984, the Insurance Ordinance, 2000, the Insurance Rules, 2017, the
Insurance Accounting Regulations, 2017, the Takaful Rules, 2012, the NBFC Rules and the NBFC Regulations shall
prevail.

As required by Circular 15 of 2019 dated 18 November 20189 issued by the SECP, the Company has prepared and
annexed to these condensed interim financial statements a standalane set of financial statements for Window Takaful
Operations of the Company, as if these are carried out by a standalone Takaful Operator, and these financial
statements are submitted in compliance with the conditions imposed by the SECP.

Consolidation of pension fund by the Fund Manager

The Securities and Exchange Commission of Pakistan (SECP) vide SRO 56 (1) / 2016 dated January 28, 2018, has
notified that the requirements of IFRS 10 (Consolidated Financial Statements) and Section 237 of the repealed
Companies Ordinance, 1984 (Section 228 of Companies Act, 2017) are not applicable in case of investments made
by companies in mutual funds established under Trust structure. Accordingly, the Company has not consolidated the
financial position and result of operations of EFU Hemayah Pension Fund managed by it in these financial statements.

Basis of measurement

These condensed interim financial statements have been prepared under the historical cost convention, except as
disclosed in material accounting policy information relating to certain investments, lease liabilities and insurance
liabilities.

Functional and presentation currency

These financial statements are presented in Pakistani Rupess, which is the Company's functional and presentation
currency. All financial information presented in Pakistani Rupees has been rounded to the nearest thousand unless
otherwise stated.

STANDARDS, INTERPRETATIONS AND AMENDMENTS TO PUBLISHED APPROVED ACCOUNTING
STANDARDS

Standard, interpretations and amendments that are effective in the current period
There are certain amendments to the published accounting and reporting standards that are mandatory for the

Company's accounting years beginning on or after 01 January 2025. However, these do not have any significant
impact on the Company's financial reporting and, therefore, have not been detailed in these financial statements.

\ef—




3.2

3.3

Standard, interpretations and amendments that are not yet effective

The following standards, amendments and interpretations of the accounting and reporting standards as applicable in
Pakistan will be effective for accounting year beginning on or after 01 January 2027:

Standard, Interpretation or Amendment Effective from accounting
period beginning on or after

- Sale or Contribution of Assets between an Investor and its Associate or Joint

Venture (Amendments to IFRS 10 and IAS 28) Notyetfinaized

- Amendments to the Classification and Measurement of Financial Instruments -
Amendments to IFRS 9 Financial Instruments and IFRS 7 Financial
Instruments Disclosures:

- Financial Assets with ESG-Linked features
- Recognition / Derecognition requirements of Financial Assets / liabilities
by Electronic Payments:

01 January 2027

- Amendments clarify the treatment of Credit Linked Instruments (CLIs) and non-
recourse features, and require enhanced disclosures for equity investments 01 January 2027
measured at FVOCI

- Annual Improvements include amendments to IFRS 7, 9, 10, and IAS 7, with
key changes clarifying trade receivable measurement under IFRS 15 vs IFRS 8 01 January 2027
and lease liability derecognition by lessees

- Adoption of IFRS 18 and IFRS 12 01 January 2027

The above standards, interpretations and amendments are not likely to have a significant impact on these financial
statements.

Applicability of IFRS 17 and IFRS 9

Pursuant to the requirements of Securities and Exchange Commission of Pakistan S.R.0. 1336 (]) / 2025 dated 23
July 2025 IFRS 17 "Insurance Contracts”, is applicable to the companies engaged in insurance/takaful and re-
insurance/re-takaful business from financial years commencing on or after 01 January 2027 and SECP has directed
that the applicability period of optional temporary exemption from applying IFRS 9 — Financial Instrument as given in
para 20A of IFRS 4 — Insurance Contracts is extended for annual periods beginning before 01 January 2027, subject
to fulfilling the same conditions as are prescribed by para 20B of [FRS 4.

IFRS 17, replaces IFRS 4 Insurance Contracts. The new standard will apply to all entities that issue insurance and
reinsurance contracts, and to all entities that hold reinsurance contracts. This standard requires entities to identify
contracts and its terms and to assess whether they meet the definition of an insurance contract or includes
compenents of an insurance contract. Insurance contracts are required to account for under the recognition/
derecognition of IFRS-17. Companies subject to the requirement of SRO will also be required to adopt requirements
of IFRS-9 from the date of transition. On initial application of IFRS 17, comparative information for insurance contracts
is restated in accordance with IFRS 17, whereas comparatfive information for related financial assets might not be
restated in accordance with IFRS @ if the insurer is initially applying IFRS & at the same date as IFRS 17.

SECP vide letter no. ID/MDPRD/IFRS-17/2021/176 dated 15 June 2021 initiated a four-phase approach towards
implementation of IFRS 17 - Insurance Contracts. The first three phases now stand completed and Phase 4 parallel
run and implementation has commenced and is currently under progress.

The tables below set out the fair values as at the end of reporting year and the amount of change in the fair value
during that period for the following two groups of financial assets separately:

a) financial assets with contractual terms that give rise on specified dates to cash flows that are solely payments of
principal and interest ("SPPI") on the principal amount outstanding, excluding any financial asset that meets the
definition of fair value through profit and loss in IFRS 8, or that is managed and whose performance is evaluated
on a fair value basis; and

b) all other financial assefs.




Fair value of financial assets as at 30 June 2026 and the change in the fair values during the period ended 30 June

2026,

Financial assets

Cash and Bank”

Investment in Equity securities

Investment in Government and debt securities
Investment in Term deposits

Investment in Mutual funds

Insurance / reinsurance receivables

Other loans and receivables”

As at 30 June 2026
Financial assets that will pass

Other financial assets

the SPPI test
Change in Change in
unrealised unrealised
Fair value {loss) I gain Fair value (loss) / gain
during the during the
period period
(Rupees in '000)

- - 4,986,410 -
66,657,373 110,105 - -
174,573,693 26,804,083 (1,082,824)

- - 734,229 -

13,886,532 - - -

- - 3,138,597 -

- - 6,521,357 -
255,217,598 110,105 42,184,676 (1,083,824)

* The carrying amount of these financial assets measured applying IAS 39 are a reasonable approximation of their fair

values,

Fair value of financial assets as at 31 December 2025 and the change in the fair values during the year ended 31

December 2025.

Financial assets

Cash and Bank*

Investment in Equity securities

Investment in Gavernment and debl securilies
Investment in Term depaosits

Investment in Mutual funds

Imsurance / reinsurance receivables

Other loans and receivables”

As at 31 December 2025
Financial assels that will pass

QOther financial assets

the SPPI test
Change in Change in
. unrealised . unrealised
E I : ;
air value (o) / gain Fair value doss) / gain
during the year during the year
e e (Rupees in '000) -
- - 5,868,870
67,874,210 22,028.017 - z
166,007,925 - 25,167 245 (1.682,508)
- = 3.366,729 -
14,285,039 £ - -
- - 3,084,522 -
= - 5852,036 =
248,167 874 22,028 017 43,338,202 {1.682,506)

* The carrying amaunt of these financial assets measured applying 1AS 39 are a reasonable approximation of their fair

values.




6.1

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies adopted in the preparation of these condensed interim financial statements are
consistent with those applied in the preparation of financial statements of the Company for the year
ended 31 December 2025.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these condensed interim financial statements in conformity with the approved
accounting standards requires management to make judgments, estimates and assumptions that affect
the application of policies and reported amounts of assets and liabilities, income and expenses.

The judgments, estimates and assumptions are based on historical experience, current trends and
various other factors that are believed to be reasonable under the circumstances, the results of which
form the basis of making the estimates about carrying values of assets and liabilities that are not readily
apparent from other sources.

Actual results may differ from these estimates. The estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the
estimate is revised if the revision affects only that period or in the revision and future periods if the
revision affects both current and future periods.

Change in assumptions
Conventional business / Family takaful protection business

Chain Ladder (CL) is used to calculate IBNR Claim Reserves. Expected Loss Ratio (ELR) is used for
recent quarters, with the Expected Loss Ratio determined based on an assessment of historic Incurred
Claims Ratios. IBNR Claim Reserve calculations for Group Life have also been bifurcated into three
business segments; Group Life, Group Credit and Digital & Inclusive in order to hold more zccurate
reserves for each segment.

PROPERTY AND EQUIPMENT 30 June 31 December
2026 2025
Unaudited Audited
------- (Rupees in '000) --———---
Qperating assets 2,949,189 3,028,210

Details of additions and disposals during the period ended 30 June 2026 are as follows:

Six months ended - Unaudited

30 June 2026 30 June 2025
Additions Disposals Additions Disposals

Furniture, fixture and fittings 2,536 - 4173 423
Office equipment 7,885 347 12,955 1,246
Computer equipment 97,945 137 104 124 135
Motor Vehicle 72,799 105,583 75,254 101,985
Lease hold Improvements 80,855 - 34 840 -

262,020 106,067 231,446 103,789

The market value of leasehold land and building is estimated at Rs. 4,224 million as at 31 December
2025 (2024: 4,472 Million). The valuations have been carried out by independent valuer.
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9

INVESTMENT IN ASSOCIATE
30 June 2026 (Unaudited)

Investment as at JHEES ISR Dividend Investment as at
N . : ;
ame of associate 01 January 2026 made du_rmg the| Share of Profit — 30 June 2026
period
- --------- (Rupees in '000) === - -
EFU Hemayah Pension Fund 152,349 - (658) - 161,691

31 December 2025 (Audited)

r—. Investment Dividend Investment as at
Name of associate made during the| Share of Profit 31 December
01 January 2025 Income
year 2025
s e memnen === (Rupees in "000) -=-=ssemnmermmanammmnenn - -
EFU Hemayah Pension Fund - 150,000 2,349 - 152,349

EFU Hemayah Pension Fund is managed by the Company in the capacity of Pension Fund Manager. As stipulated under Regulation 38 of Non-
Banking Finance Regulation, 2008, the Asset Management Company (AMC) is entrusted with fiduciary duties towards the unit holders of the
funds. This fiduciary obligation requires AMC to act in the best interests of its unit holders, refraining from exploiting opportunities for its own
benefit or that of its related parties, group companies, or employees, to the detriment of the unit holders. Therefore, the Company has significant
influence over such pension fund due to participation in the investee's policy-making processes and investment in such pension fund is
considered as investment in associates,

These are not considered subsidiary due to the legal trust structure of the entity, the Company does not have the ability to affect returns through
its power over the investee. Further, under this trust structure, the trusteeship is separate from the management, and the independent trustees
play akey role in overseeing the activities of the AMC.

AT
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10.1

10.2

10.3

30 June 31 December
2026 2025
Unaudited Audited
Note (Rupees in *000) ——--
INVESTMENT IN EQUITY SECURITIES
Avazilable for sale 10.1 318,703 308,613
Fair value through profit or loss (Designated - upon initial recognition) 10.2 66,338,670 67,568,297
66,657,373 67 874,810
30 June 2026 (Unaudited) 31 December 2025 (Audited)
Cost Impairment/ Carrying Cost Impairment / Carrying
(provision) value (provision) value
Note —— (Rupees in '000) (Rupees in '000)
Available for sale
Related parties
Listed shares 10.3 222,896 (206,787) 16,109 222,895 (206,787) 16,108
Surplus on revaluation - - 42.011 - - 44 280
Others
Listed shares 10.3 106,236 (45,477) 60,753 106,235 (45,477) 60,759
Unlisted shares 177,103 (176,595) 508 177,103 (176,585) o08
Surplus on revaluation - - 199,316 - - 184,957
506,235 (428,859) 318,703 508,235 (428,853} 306,613
Fair value through profit or loss
(Designated - upon initial
recognition)
Related parties
Listed shares 149,395 - 141,829 111,504 - 149,395
Others
Listed shares 66,016,384 - 66,196,841 48,004,348 - 67,418,902
66,165,779 - 66,338,670 48,115,852 - §7,568,297
30 June 31 December
2026 2025
Unaudited Audited

Reconciliation of provision for impairment

Balance at the beginning of the period

Provision for impairment on available for sale investments - net

Balance at the end of the period

{Rupees in ‘000) -

428,859 428,859

428,859 428,859




11

11.1

Note - (Rupees in '000) ~--—
INVESTMENT IN GOVERNMENT SECURITIES
Held to maturity 11.1 19,793,628 18,010,043
Fair value through profit or loss (Designated - upon initial recognition) 11.2 174,573,693 166,007,925
194,367,321 184,017 968
30 June 2026 (Unaudited)
Maturity Effective Amortised Principal Carrying
year yield (%) cost repayment value

Held to maturity -—--—-m- (Rupees in ‘000) - s
02 Years Pakistan Investment Bond 2028 10.85% - 12.68% 875,969 898,000 875,969
05 Years Pakistan Investment Bond 2027-2030 10.50% - 12.77% 7,138,612 7,290,000 7,138,612
10 Years Pakistan Investment Bond 2028-2035 8.00% - 14.00% 1,061,073 1,185,000 1,061,073
03 Months Treasury Bills 2028 11.48% - 12.35% 1,362,271 1,377,000 1,362,271
06 Months Treasury Bills 2026 10.40% - 12.68% 2,348,926 2,410,000 2,348,926
12 Months Treasury Bills 2026-2027 10.09%-13.01% 5,108,238 5,407,565 5,108,238
01 Year Goverment ljara Sukuk 2026-2027 9.44% - 11.72% 837,525 878,000 837,525
03 Year Goverment ljara Sukuk 2026-2027 10.84% - 12.19% 161,000 161,000 161,000
03 Year Goverment ljara Sukuk 2027-2028 11.15% - 12.30% 775,177 765,288 776,177
10 Year Goverment ljara Sukuk 2035 10.83% 124,837 125,000 124,837
18,793,628 20,496,853 19,793,628

31 December 2025 (Audited)
Maturity Effective Amortised Principal Carrying
year yield (%) cost repayment value

Held to maturity {Rupees in '000) L
05 Years Pakistan Investment Bond 2026-2030 10.46% - 11.02% 7,112,103 7,290,000 7,112,103
10 Years Pakistan Investment Bond 2028-2035 8.00% - 14.00% 929,364 1,058,500 928,364
03 Months Treasury Bills 2028 10.00% - 12.55% 981,625 1,005,000 991,625
06 Months Treasury Bills 2026 11.04% - 14.71% 1,020,859 1,040,000 1,020,858
12 Months Treasury Bills 2026 10.35% - 11.97% 6,354,638 6,653,439 6,354,638
01 Year Government ljara Sukuk 2028 10.45%-10.49% 436,269 470,000 436,269
03 Year Government ljara Sukuk 2026 10.64% - 10.78% 260,968 261,000 260,988
05 Year Government ljara Sukuk 2027-2028 B8.37% -12.90% 779,407 765,288 779,407
10 Year Government ljara Sukuk 2035 10.48% 124,812 125,000 124,812
18,010,043 18,668,227 18,010,043

&

30 June
2026
Unaudited

31 December

2025
Audited




11.2  Fair value through profit or loss

12

(Designated - upen initial recognition)

02 Years Pakistan Investment Bond
03 Years Pakistan Investment Bond
05 Years Pakistan Investment Bond
10 Years Pakistan Investment Bond
01 Months Treasury Bills

03 Months Treasury Bills

06 Months Treasury Bills

12 Months Treasury Bills

01 Year Goverment lfjara Sukuk

03 Year Goverment ljara Sukuk

05 Year Goverment ljara Sukuk

10 Year Goverment ljara Sukuk

Fair value through profit or loss
(Designated - upon initizl recognition)

02 Years Pakistan Investment Bond
03 Years Pakistan Investment Bend
05 Years Pakistan Investment Bond
10 Years Pakistan Investrnent Bond
01 Months Treasury Bills

03 Months Treasury Bills

05 Months Treasury Bills

12 Menths Treasury Bills

01 Year Government ljare Sukuk
03 Year Government ljara Sukuk
05 Year Govemment ljara Sukuk
10 Year Government ljara Sukuk

Insurance Ordinance, 2000.

INVESTMENT IN DEBT SECURITIES

30 June 2026 (Unaudited)

Maturity Effective Amortized Principal Carrying
year yield (%) cost repayment value
{Rupees in ‘000) ——
2026 10.85% - 12.58% 1,341,256 1,375,000 1,340,074
2026 11.02%- 12.00% 14,989,726 15,000,000 14,998,365
2026-2030 10.50% - 11.89% 22,488,177 22,930,000 22,683,098
20252035 10.00%-12.33% 36,125,783 37,806,000 36,405,882
2026 12.41% - 12.80% 985177 1,000,000 594,883
2026 11.94% - 12.80% 7,300,662 7,400,000 7,300,430
2026 10.18% - 12.67% 7,145,342 7,325,000 7,136,385
2025-2027  9.86%-12.91% 48,214,616 51,070,580 49,091,137
2025-2027 9.44% - 11.72% 5,118,253 5,584,500 5,111,828
2025-2028  10.27% - 12.05% 3,770,391 3,764,000 3,755,975
2025-2030 B.5B%: - 11.40% 24,341,716 24,222 712 24,200,486
2034-2036  10.57% - 12.06% 1,579,752 1,581,000 1,553,003
174,410,851 179,058,792 174,573,683
31 December 2025 (Audited)
Maturity Effective Amortized Principal Carrying
year yield (34) cost repayment value
(Rupees in ‘000) —

2026 8.64% - 15.34% 1,267,566 1,375,000 1.278,803
2028 11.00% - 12.00% 14,718,213 15,050,000 15,161,537
2028-2030 7.5% - 11.02% 22,920,939 23,430,000 23,264,744
2029-2035  10.00% - 10.84% 32,524,843 34,550,000 33,325,406
2026 11.27% - 13.01% 438,974 500,000 £38.861
2026 10.86% - 15.96% 4,383,012 4,438,000 4,383 712
20286 10.04% - 18.85% 18,382,738 18,745,000 18,392,324
2026 10.40% - 18.77% 38,560,350 40,949,130 38,573,826
2026 9.96% - 20.18% 1,367,575 1,437,500 1,363,609
2026-2028  10.16% - 13.59% 4,758,515 4,754,000 4,773,073
20252030  10.15% - 12.90% 23,881,631 23722712 23,899 466
2034-2035  10.48% - 10.82% 1,080,791 1,076,000 1,086,560
164,756,145 170,028,342 166,007,923

30 June 2026 (Unaudited)

Gavemnment securiies include Rs.137 milllon (2025: Rs. 137 million) placed with the State Bank of Pakistan, in accordance with section 28 of the

31 December 2025 {Audited)

Cost Impairment / Carrying Cost Impairment / Carrying
provision value pravision value
Note (Rupees in "000) (Rupees in "000)
Term finance certificates 121 4,985,000 - 4,689,518 4,885,000 - 4,844 251
Corporate sukuks 122 &124 2,222,815 {37,500) 1,184,937 2,222,815 (37,500) 1,331,841
Certificates of investment 12.3 936,000 = 536,000 581,000 < 981,000
B,143,815 (37,500) 7,010,455 8,188,815 (37,500) 7,157,202

A2




124

12.2

123

124

Term finance certificates

Fair value through profit or loss
(Designated - upon initial recognition)

Others

Kashf Foundation
TPL Corp Limited
Bank Al Habib Limited
Bank Al Habib Limited
Bank of Punjab
United Bank Limited
Habib Bank Limited
Soneri Bank Limited
Bank Alfalah Limited
Bank Al Habib Limited
Askari Bank Limited
Bank of Punjab

Held to maturity
Askari Bank Limited

Bank of Punjab
United Bank Limited

Corporate sukuks

Fair value through profit or loss
(Designated - upon initial recognition)

Others

TPL Trakker (Private) Limited

Neelum Jehlum Hydro Power Company Limited

Pakistan Services Limited
TPL Corp Limited
Dubai Islamic Bank Pakistan Limited
K-Electric Limited
Meezan Bank Limited
Related Parties

Banklslami Pakistan Limited

Certificates of investment

First Habib Modarba Limited

Reconciliation of provision

Balance at the beginning of the period

Provision for impairment in the value of investment

Balance at the end of the peried

o/

Maturity

2026
2030
2027
2032
2032
Perpetual
Perpetual
Perpetual
Perpetual
Perpetual
Perpetual
Perpetual

Perpetual
Perpetual
Perpetual

Maturity

2026
2026
2027
2027
2028
2028
Perpetual

Perpetual

2026

No. of Certificates

30 June 31 December Face
2026 2025 value
Unaudited Audited
1,000 1,000 100
200 200 100
40,000 40,000 5
77,000 77.000 5
5,000 5,000 100
200,000 200,000 5
2,000 2,000 100
10,000 10,000 5
120,000 120,000 5
55,000 40,000 5
450 450 1,000
8,950 8,850 100
50 50 1,000
50 50 100
50,000 50,000 ]
No. of Gertificates

30 June 31 December Face

2026" 2025 value
25 25 100
- 12,500 100
250 250 100
200 200 100
20,000 20,000 5
120,000 120,000 100
100,000 100,000 1,000
28,063 28,083 5
6 ] 156,000

Carrying Amount

30 June 31 December
2026 2025
Unaudited Audited

(Rupees in "'000) -

26,132 50,000
5,867 5,800
200,000 200,000
390,271 394,859
500,000 500,000
1,000,000 1,000,000
200,000 200,000
50,000 50,000
600,000 §00,000
274,152 200,000
450,000 450,000
888,072 885,758
4,584,454 4,539,218
50,000 50,000
5,000 5,000
250,024 250,043
4,889,518 4,844 261
Carrying Amount
30 June 31 December
2026 2025
——e-—eee (Rupees in '000)
. 1,414
- 69,555
8,505 18,137
6,667 10,000
100,000 100,000
429,450 491,520
500,000 500,000
140,315 140,315
1,184,937 1,331,841
936,000 881,000
936,000 581,000
37,500 37,500
37,500 37,500




13 INVESTMENT IN TERM DEPOSITS

Deposils maturing within 3 months

14  INVESTMENT IN MUTUAL FUNDS

Fair value |hrough profil or loss (Designated - upon initial recognilion)
Available for sale

14,1 Fair value through profit or loss (Designated - upon initial recognition)
Related parties
Mulual funds
Others

Mutual funds

14.2 Awailable for sale
Related parties
Mulual funds
Others
Mutual funds

Surplus on revaluation

15  INSURANCE /REINSURANCE RECEIVABLES

Due from insurance contracl holders
Provision for doubtful debls from insurance conltract holders
Due from reinsurer

AW

30 June 2026 (Unaudited)

30 June 31 December

2026 2025
Unaudited Audited
----------- (Rupees in "000) ----------
734,229 3,366,729
30 June 31 December
2026 2025
Unaudited Audiled
Note - -=---= {Rupees in '000) -------- -
14.1 12,443,450 12,773,304
14.2 1,543,082 1,511,735

13,986,532 14,265,039

31 December 2025 (Audiled)

Cost Impairment / Carrying Cost ImpaEr_m_ent i/ Carrying
provision Value provision Value
----------------------- {Rupees In "000) ------e-csememeasmeammas smmmmmeerre—e—oeo— (RUpE@S IN "000) ~msoemmmmmmmn e
2,400,414 5 2,380,918 2,088,877 - 2,391,754
10,105,823 - 10,062,532 8,108,821 - 10,381,550
12,506,237 - 12,443,450 10,197,698 - 12,773,304
1,068,202 - 1,058,202 1,068,014 - 1,058,014
356,000 355,000 350,290 350,290
- - 129,880 = - 103,431
1,413,202 - 1,543,082 1,408,304 - 1,511,735
30 June 31 December
2026 2025
Unaudited Audited

wannnneee= (RUpees in '000) -----oeeen

2,484,206 2,079,584
(123,683) (65,156)
778,074 1,070,094
3,138,597 3,084,522
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CASH AND BANK

Cash and cash equivalent
Gash in hara
PDIICy and revenua slamps

Cash at bank
Current account
Savings account

Cash and cash equivalents far cash flow purpose comprise of the following

Cash and olhers
Cash at bank
Term deposits maluring within three months

RETAINED EARNINGS ARISING FROM BUSINESS OTHER THAN
PARTICIPATING BUSINESS ATTRIBUTABLE TO

SHAREHOLDERS (LEDGER ACCOUNT D)

QOpening balance
Caontribution to solvency margin
Change in solvency margin through siatement of prafit and loss accoun

Relsted deferred tax laodity on;

Qpeaning balance

Charge ta statement of profit and loss account
Closing bafance

Met of tax

INSURANCE LIABILITIES

Repored outstanding ciaims
Incurred but nol reporied clams
Investment camponent of unit-linked and account value policies
Liabilities under individual conventional insurance contracts
Liabilities under group insurance confracts

{othar than investmant [inked)
Participant 1akaful fund balance

Reparted outstanding claims

Gross of reinsurance
Payable within ohe year
Fayable over g period of ime exceeding one year

Recoverable from reinsurers
Receivabie over a period of lime exceeding one year
Nel raporied autstanding claims

Incurred but not reparted claims

Grose of rainsurance
Reinsurance recavenss
Nat of reinsurance

Investment component of unit linked and account value policies

Investment componsnt of unit Inksd policies
Irvestment componant of account value palicies

Liabilities under individual conventional insurance confracts

Gross of reinsurance
Reinsurance cradit
Met af reinsurance

Liabilities under group insurance contracts (ether than investment linked)

Gross of reinsurance
Reinsurance cradit
Met af reinsurance

Participant takaful fund balance

30 June 31 Desember
2026 2025
Unaudited Audited
...... ~ {Rupees in "000) -

2,732 e
7889 21235
308,081 814,416
4,667,038 5,051.810
4,986,410 5.BESETD
30 June 30 June
2026 2035
Unaudited Unaudited
---------- [Rupees in "000) —--re-mnrer
10,281 10,035
4,976,118 6,516,714
734,228 332 428
5,720,633 6,858,178
30 June 31 Decamber
2026 2025
Unaudited Audited
Note  cessesreeas {Rupees in "000) ~eeeemem-e
6,320,796 5.073.688
379,254 540,811
{479,486) OB 287
6,220,564 5,320,755
(1.807,159) (1.531,707)
270,085 [275,452)
{1.537.074) (1.807,158;
4.683.480 4.513.837
181 9,044,089 §318,568
182 1,942 467 2248823
18.3 263,218,195 258,824,800
18.4 1,034,953 917,368
18:5 7.008,017 8151717
186 1,478,242 1.232:360
283.723.863 277 685,035
3,476,868 7,786,730
1,099,446 1.1095.840
9,575,314 8,862,370
{532,225) (542.401)
5,044,089 £,315,969
2639,083 3086 384
{696,616) (837 561)
1,842 487 2.248.822
263,218,195 258,824 800

263.218.1%5 258 224 200

1,244,862 1,123 658

{209.910) {206 292)
1,034,953 547 366
8,063,085 7,113,400
(1,060,068) {861.583)
7.008,017 5151717
1,475,242 1,232 360
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CONTINGENCIES AND COMMITMENTS

19,1 There have been no major changes, during the period, In contingencies relating to income tax zssessments as disclosed In annual financial statements for the
year ended December 31, 2025,
Neo provision has been made in these condensed interim financial siatements, as the Company is confident based on the advise of its tax consultants that the
final outcome will be in its favour
19.2 Contingent liability - provincial sales tax on life and health insurance.
There has been no major change, during the period, relating to provincial sales tax on life and health insurance as disclosed in annual financial statement for the
year ended December 31, 2025, except as discussed below,
Prior to the period ended, the Sindh Revenue Board (SREB). through a neotification SRB-3-4/21/2026 dated June 28, 2025, granted axemption from the principal
ampunt of past Sindh Sales Tax on insurance services in excess of the amount specified therein, The availability of the said exemption is cenditienal ugan
withdrawal of the fitigations relating to insurance and reinsurance services presently pending before various courts of law.
The Company, 2long with the Insurance Association of Pakistan (IAP) and other industry participants, is currently evaluating the implications of the afaresaid
notification and the conditions atiached thereto, including the proposed withdrawal of the pending litigations
In view of the opinion of the legal advisors, and pending the adjudication of the petitions filed, the Company has rict billed its customers for Punjab Sales Tax
[P3T), Singh Sales Tax (ST), KPK Sales Tax (KPKST) and Balochistan Sales Tax (BSTS) The contingent Hability in respect of PST, 85T, KPKST and BSTS
calcuiated on the basis of risk premium amounts to Rs. 11,081.24 milion (2025 Rs. 8561.15 million) including heatth business amounting to Rs. 3,214.96 million
{2025: Rs.2932.48 million). In Balachistan province, given that the Company has limited eperations in that province. the amount of contingent sales tax liability for
BSTS, calculated on the similar basis as PST, SST and KPKST, is immaterial. The management contends that should the administrative efforts fail, the amount
will be charged to the policyholders.
18.3 The company does not have any commitments that are required o be disclosed in these condensed interim financial statemants,
Aggregate [Unaudited) Aggregate (Unaudited)
Six months period ended Three months pericd ended
20 MNET PREMIUM / CONTRIBUTION REVENUE 30 June 30 June
2028 2025 2026 2025
Gross premium [ contribution {Rupees in '000)
Regular premium / contribution individual policies
First year 3,031,756 2.798.115 1,613,719 1,495,553
Second year renewal 2,026,841 1.785.014 1,030,028 825,562
Subsequent year renawal 10,327,146 10,462 877 4,769,524 4,778,036
Single premium ! contribution individual policies 3,565,192 1,143.281 2,454,232 712,845
Group policies with cash values 5,408 9313 2175 4,595
Group policies without cash values 13,219,389 10,278 880 6,475,065 4.521,351
Provision for experience refund (363,998) (247.508) (223,180) (37.128)
Total gross premium [ contribution 31,811,514 26,228,754 16,121,553 12,301,814
Less: Reinsurance pramium / retakaful contribution ceded
On individual life first year business 25,748 23854 14,680 12,840
Cn individual life second year business 19,682 16,973 9,581 7.811
On individual life renewal business 132,588 133,859 56,907 £9.902
On group policies 2,157,085 2,308,768 993,668 88E,051
l.ess: Experience refund from reinsurers (162,895) {130.519) (63.052) (116.372)
Less: Reinsurance commission on risk premium {101,912} {135.400) (44.837) {§3.570)
Total reinsurance premium / retakaful contribution cedad 2,070,187 2,218,533 966,947 808,462
Net premium / contribution 28,741,317 24,011,221 15,154,608 11,483,352
21 INVESTMENT INCOME
Income from equity securities
At fair value through profit or loss
|Designated upon initial recognition)
Dividend incoms 2,048,797 1.983 864 1,151,285 786,814
Available for sale
Dividend income 8,827 86,908 7,154 11,048
Income from debt securities
At fair value through profit or loss
{Designated upon initial recognition)
Return on debt securities SB5.241 645,900 313,893 501,893
Return on government securities 8,817,088 11,700,212 5,047,022 5611,008
Held to maturity
Retum on government securities 746,526 B&2 542 358,665 382,326
Return on debt securities 60,069 21,708 44,054 75,347
Income from term deposits
\ rii\'" ‘Return on term deposits 87.184 18,478 46,156 11413

13,354,752 15,382, 608 6,968,229 7,379,854




22  NET REALISED FAIR VALUE (LOSS) f GAIN ON
FINANCIAL ASSETS

Availabie for sale
Realises gains on;

- Equity securities

- Government sacurities

Reslised losses on:
- Equity securities
- Governmeant sacurities

23 NET UNREALISED FAIR VALUE (LOSS) / GAIN ON FINANCIAL
ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

Net unrealised {loss) / gain on investments in financizl assets
- Government securities and debt securities (fair value through
profit or loss designated upon initial recognition)

Net unrealised gain on investments at fair vaiue through
prafit or loss (designated upon initial recognition) - Equity securities

Investment (loss) [ income

Exchange gain
Provision of impairment in value of avallable for sale securities
Less: Investment related expenses

24 OTHER INCOME

Gain on sale of fixed assets

Return on loan to employees

Fees charged to pelicyheoldars

Gain on early termination of lease contracts
Other income

25 NET INSURANCE BENEFITS
Gross claims

Claims under individual policies
by death
by insured event other than death
by maturity
by surrender
Total gross individual policy claims

Claims under group policies
by death
by insured event ather than death
by maturity
by surrender
Total gross group claims

Total grass claims

Less: Reinsurance / retakaful recoveries
On individual life claims
On group life ¢laims

Total reinsurance [ retakaful recoveries

Claims refated expenses
% Met insurance benefits

\,

Aggregate (Unaudited) Aggregate (Unaudited)

Six months period ended Three months period ended
30 June 30 June

2026

2025 2026 2025

(Rupees in "000)

196,585 347,305 134,319 329.943
- 9,302 & 2
(344,545) (828) {185,220) (838)
{1.344) {473) {1.193) (473)
(149,304) 355,295 (53.084) 328.631
(1,083.824) (1.484,931) §77,702 84,222
110,105 2,534,908 11,951,820 1,858,741
(973,719) 1,048,977 12,629,522 2,042,963
2 848 = 548
. 242 . 121
(608) (11} (14) (8
(374,325) 1.050.854 12,629,508 2,043,721
38,866 30347 18,754 14,021
15,133 14,367 8,231 7,100
7,282 10,581 3,589 5,400
28,470 5588 28,470 3715
9.577 76 6,781 22
100.328 80,969 55.865 30,267
855,635 744,802 314,932 270,005
122,502 23702 65,808 13,318
4,394,541 3,643,182 1,991,824 1,694,809
14,358,571 15.873.625 7,185,607 7.654.008
19,531,249 20,265,311 9,558,171 9,632,642
1,580,428 1,601,555 806,737 §30,975
4,082,840 3.132.264 1,926,320 1,681,289
533,805 176 241,143 158
1,803,727 89,621 1,014,561 55,395
8,000,801 4603.816 3,988,761 2,577,818
27,532,050 25.088.527 13,546,932 12,210,460
112,371 148,690 36,218 46,084
1,391,869 1,474,939 566,764 345,416
1,504,240 1,623,520 702,982 895,400
5.925 2,650 3.462 878
26.033.735 33.467,648 12,847.412 11,315,938




Aggregate (Unaudited) Aggregate {Unaudited)
Six months period ended Three months period ended
30 June 30 June
ACQUISITION EXPENSES 2026 2025 2026 2025
[Rupees in '000) ~———sseeermreamrrmmrenemm

Remuneration to insurance intermediaries on individual policies:

- Commission to agent on first year premiums / contributions 952,592 896,152 495,276 481,647
- Commission to agent on second year premiums ! cantributions 177,848 188,836 97,527 74,430
- Commission lo agent en subsequent renewal premiums { contributions 267,149 270,278 128,175 123,927
- Commission to agent on single premiums / contributions 103,320 31,934 72,105 19,708
- Qverride commission to supenvisors 222,158 200,823 114,278 101,786
- Other benefits 1o insurance intermediaries salaries, ]

allowances and other benefits 764,920 723180 336,458 343,240

Remuneration to insurance intermediaries on group policies:

- Commission 1,372,588 1,144 471 733,325 528,239
- Other benefits to insurance intermediaries 310,615 241,108 147,627 158,845
- Travelling expenses 514,608 308,486 300,233 194,167
=~ Printing and stationery 22,502 18,905 12,283 10,452
- Advertisement 9,538 3,255 (17.521) 9,255
- Depreciation 118,273 143,555 55,441 78,955
- Rent, rates and taxes 3,627 11,406 1,856 6,991
- Electricity, gas and water 39,694 45919 27,341 31,841
- Entertainment 25,423 26,135 15,029 12,868
- WVehicle running expenses 2,235 2,582 1,217 1,258
- Office repairs & maintenance 18,361 21,816 11,184 8,058
- Postages, telegrams and telephone 16,024 16,084 6,937 7,668
- Fee and Subscriptien 464,312 501,842 242,783 259,737
- Medical fees 9,859 10,078 3,850 3.383
- Policy stamps 45,9986 47,780 13,488 33,780
- Otners 212,539 289,308 77,435 119,358

5,676,351 5,135,901 2.876,437 2,611,852

Aggregate (Unaudited) Aggregate (Unaudited)

Six months period ended Three months period ended

30 June 30 June
2026 2025 2026 2025
MARKETING AND ADMINISTRATION EXPENSES 3 P (Rupees in "000) —=-—msemmmmmmemimns
Employee benefit cost 1,420,747 1,132 487 751,075 802,388
Travelling expenses 60,493 20,849 48,575 4,208
Advertisements and sales promotion 76,755 53,791 49,768 19,338
Printing and stationery 38,596 43,824 22,007 21,577
Depreciation 258,625 180,361 136,774 B2.076
Amortisation 72,048 60,054 40,526 32228
Rent, rates and taxes 334,906 11,447 333,27 5365
Legal and professional charges 12,741 13,258 7,429 5076
Electricity, gas and water 34,157 28,145 15,689 8,983
Entertainment 47,335 40,734 23,316 21,288
Vehicle running expenses 5,884 7877 3,002 (1,384}
Office repair and maintenance 101,746 141,541 47126 55578
Appointed actuary fees 17,608 14,110 11,154 7,740
Bank charges 24,302 18,232 18,445 15,458
Postage, internet and telephone 53,057 57,234 27,055 29 263
Fees and subscription 213,921 162,781 125,182 87,210
Annual supervision fee SECP 47,323 38,719 26,148 18,2688
Insurance Premium 27,280 19,822 17,748 11,602
Miscellaneous 128,804 80,580 81,665 43 850

2,976,327 2,147,886 1,790.861 1,101,128
e

Aggregate (Unaudited) Aggregate (Unaudited)
Six months period ended Three months period ended
30 June 30 June
2026 2025 2026 2025
OTHER EXPENSES 7 T
Advertisements and publicity 523 523 - 14
Auditors' remuneration 7,273 2,824 6,523 2,824
Directors’ fee 8,550 6,800 3,600 2,800
Donations i 22,574 4310 16,358 2,031
Printing and stationery 2,758 2,758 - 2,758
Others 17,208 5.401 12,225 4,469
59,154 23,216 38,707 14,696
= o= o
FINANCE COST
Finance cost on finance leases 73,136 59,872 35,780 38,518
Aggregate (Unaudited) Aggregate (Unaudited)
5ix menths period ended Three months period ended
30 June 30 June
2026 2025 2028 2025

TAXATION —_———————— (Rupees in '000) —eemem———
For the period
Current tax 728,820 673,263 415,504 357,679
Super tax 201,054 230,784 93,037 104,788
Ceferred tax (334,957} (158,887} (176,277} (37, B0E)

594,917 745,360 332,264 425,062
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RELATED PARTY TRANSACTIONS

The related parties comprise of holding company, directors, key management personnel, associated companies / associated
undertakings, and entities with common directors and retirement benefit fund. Compensation of key management personnel are
on employment terms. Contribution to the provident fund is in accordance with the service rules. Change to the defined
contribution is in accordance with the actuarial advice. Other transactions are at agreed rates. Details of fransactions with
related parties during the period, other than those which have been specifically disclosed elsewhere in the financial statements

are as follows:

Transactions

Holding Company
Premium written
Premium paid
Claims paid
Claims received
Dividend Paid

Associated Companies
Premium written
Premium paid
Claims paid
Commission and Fee paid
Travelling expenses
Donation paid
Dividend Paid
Interest recsived on bank deposit
Purchase of Vehicles (Pak Suzuki Motors)
Placement of TDR
Investment bought
Investment matured/sold of related party
Management fee from EFU Hemayah Pension Fund
Share of loss from EFU Hemyzah Pension Fund

Key management personnel
Premium written
Loan to Key Employee
Dividend Paid
Loan recovered
Compensation paid

Employees’ funds
Contribution to provident fund
Contribution to pension fund

Balances

Bank balances

Term deposit receipts

Premium payable

Premium receivable

Premium payable- Holding Company

Investment in Related Party

Claim outstanding - Holding company

Claims cuistanding - Related party

Experience refund payable

Commission Payable

Investment in associate - EFU Hemaya Pension Fund
Management fee receivable from - EFU Hemayah Pension Fund
Investments Income Receivable

Loans and other receivable from key employess

30 June
2026
Unaudited

30 June
2025
Unaudited

- (Rupees in '000) ------— i

109,886
46,662
22,365

257

574,537

960,278
341,165
99,148
1,430
6,070
540,408
29,991
135,069
75,000
8,848
115,000
448

(658)

337
26,000
62
3,482
154,273

33,569
58,870

30 June
2026
Unaudited

1,452,416
26,729
24,594

337,320
2,747
4,314,653
4,815
168,297
2,291
151,691
162

3,624
27,730

72,600
47612
22747
782
571,387

785,040
175,769
115,589
2,073
2,200
527,030
46,514
10,789
820,000
196,875
835,000

588
3,381
1,557
2,754

115,031

44,782
28,240

31 December
2025
Audited

- (Rupees in '000) ———---

1,574,252
86,729
3,219
51,322
113
4,368,307
4,768
139,508
3,089
9,288
152,349
203

2,932
5212
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SEGMENTAL INFORMATION

Revenue account by Statutory Fund

Income

Premium / contribution less

reinsurance / relakaful
Policy transfer from other statutary funds
Special reinstatement fee
Other income
Share of profit in associate
Bonus units lransferred to statulory fund
Mel investment income / wakala income
Total net income

Insurance benefits and expenditures

Claims net of reinsurance recoveries

Policy lransler from other stalulory funds
Bonus units lransfer lo statutory fund

Olher Expenses

Provision for Doubltful debts

Managemenl expenses less recoveries
Total insurance benefits and expenditures

Excess of income over insurance
benefits and expenditures

Net changein insurance liabilitles
(other than outstanding claims)

Surplus [ (Deficit) before tax
Mowvement in policyholders' liabilities

Transfer to and from shareholders' fund
Transfer of surplus lo shareholders' fund
Capital contibution to / from shareholders’ fund
Net transierlo / from shareholders' fund

Balance of statutory funds at beginning of
the period

Balance of statutory funds at end of the period

ez

30 June 2026 (Unaudited)

Statutory Funds Aggregate
Investment Pension Accident Family Family Takaful Family Takaful
Linked Conventional  Particlpating Business & Health Takaful Protection Accidental 30 June 2026
Business Business business (Unit Linked) Business Investment Business and Health
Linked
Business
- (Rupees in '000) -==--===sr=sneemnes ek s e e
12,388,286 6,870,660 92,689 53 3,235,854 6,104,538 436,768 603,003 29,731,851
. “ - - i 9,466 - . 9,466
- - - . - 41 - = 41
- = P - - 2,864 967 5,705 9,636
(658) (658)
9,681,008 523,514 3,618 992 178,007 2,428,541 269,147 19,652 13,104,479
22,069,294 7,394,174 96,307 1,045 3,413,861 8,545,450 706,224 628,360 42,854,715
16,968,663 3,693,765 - - 2,432,328 2,330,591 145,696 447,301 26,018,344
9,466 - - - - - - - 9,466
- - - - - - 1,126 - 1,126
- 6,084 - - 20,926 - 15,830 16,689 58,629
3,103,320 2,591,845 40,117 2 677,908 2,660,672 481,773 150,777 9,706,414
20,081,449 6,291,694 40,117 2 3,131,162 4,991,263 644,425 613,767 35,793,879
1,987,845 1,102,480 56,190 1,043 282,699 3,554,187 61,799 14,693 7,060,836
(787,224) (242,363) (39,954) (1,214) (333,919) (3,578,975) 5,032 (80,304) (5,058,921)
1,200,621 860,117 16,236 (171) (51,220) (24,783) 66,831 (65,711) 2,001,915
787,224 242,363 39,954 1,214 333,919 3,678,975 {6,032) 80,304 5,058,921
(1,225,388) (995,717) : ; : “ " 2 (2,221,105)
= - 192 25,858 180,128 92,651 80,425 379,254
(1,225,388) (995,717} B 192 25,858 180,128 92,651 80,425 (1,841,851)
223,729,704 8,697,569 73,695 31,948 2,264,904 40,084,501 845,438 529,037 276,246,696
224,492,161 8,804,332 129,785 33,183 2,663,461 43,818,816 999,888 624,055 281,465,681




30 June 2025 (Unaudited)

Statutory Funds Agaregate
Investment Participating Pension Accident Family Takaful ~ Family Takaful — Family Takaful
Linked Conventional Business Business & Health Investment Protection Accidental 30 June 2025
Business Business (Unit Linked) Business Linked Business Business and Health
Incame R < o nasana it e e (RUPEEE N 100 merrmm e e e
Premium / contribufion less
reinsurances / retakaful 11,428,662 4,169,135 66,042 53 2,088,046 4,437,903 321,095 562,410 23,974,346
Policy transfer from other statutory funds - - = - . 36.875 - - 36,875
Special reinstatement fee = - - - - 76 - - 76
Bonus units transferred to statutory funds - - B - - - 4 - -
Net investment income 14,480,114 441,773 1,328 2,304 160,327 2,111,106 193,669 13,350 17,413,871
Tolal netincome 25 919,778 1,610,008 67,370 2,357 3,148,373 6,585,950 514,764 575,760 41,425,268
Insurance benefits and expenditures
Claims net of reinsurance recoveries 17,555,038 1,121 884 - - 1,821 192 2,541 469 135,259 253 160 23 427 8992
Policy transfer from other statulory funds 37,006 - - r - " . - 37,006
Bonus units transferred to statutory funds . - - E - - - -
Other Expenses - - = - - - - - .
Provision for Doubtful debis = = = 5 2 e N _ =
Managerment expenses less recoveries 3,256 874 1,801,565 37,144 4 494 976 2,029,800 388,308 103 497 8,112 168
Total insurance benefils and expenditures 20,648 918 2,923 449 37,144 4 2,316,168 4,571 269 523 567 356,647 31,577,166
Excess of income over Insurance
benefits and expenditures 5,070 858 1,687,459 30226 2,353 832,205 2,014 691 {8,803} 219,113 9,848,102
Met change in insurance liabilities
(other than outstanding claims) (3,678,032) (708,606) (9,631) (2.134) (809,156) (1.966,622) 44,090 (269,813) (7,399,904)
Surplus / (Deficit) before tax 1.392 826 978,853 20,595 219 23,049 48,069 35287 (50,700) 2,448 188
Movement in policyholders' liabilities 3,678,032 708,606 9,631 2134 809,156 1,966,622 (44,090) 269,813 7,399,904
Transfer to and from shareholder's fund
Transfer of surplus to shareholders' funcd {1,374,022) (BOE6,204) - (184) - - - - {2.060,410)
Capital contribution from shareholders' fund - - - (109,367) 85,971 94,970 432,184 503,758
Met transfer to / from sharahslders' fund {1,374,022) (GBE.204) - (184) (109.367) 65,971 94,970 432,184 {1,556,652)
Balance of statutory funds at beginning of
the period 200296391 5317 728 2,864 25 524 1,586 482 32,795,702 579,234 134 896 240,739,821
Balance of statutery funds at end of the period 203,993,227 6,318,983 33,090 27 693 2,300 320 a4 897, 364 665,401 786,193 249,031,271

et

\¢
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Segment statement of financial position

Property and equipment

Righl of use assels

Inlangible assels

Invesiment in associale
Invesimenls

Insurance [ reinsurance receivables
Other loans and receivables
Taxation - payments less provision
Prepayments

Cash and bank

Total assets

Insurance liabililies net of reinsurance recoveries
Deferred laxalion

Premium / contribulion received in advance
Insurance / reinsurance payablas

Lease liabilifies

Olher creditors and accrvals

Total liabilities

MOVEMEMTIN INVESTMENTS

At beginning of previous period
Additions

Dispasals (sale and redemplions)
Met unrealised fair value gain
Provision forimpairment

At beginning of current period

Additions
Disposals (s#e and redemplions)
Net unrealised fair value loss

Provision forimpairment
At end of current period

\re

30 June 2026 (Unaudited)

31 December 2025 (Audited)

Statutory Shareholders Slalulory Shareholders
Funds Funds Total Funds Funds Tolal
---- (Rupees in ‘'000) =
- 2,949,189 2,949,189 - 3,028,210 3,028,210
- 944,191 944,191 - 976,977 a76,977
. 187,287 187,287 & 259,335 259 335
2 161,691 161,691 . 152,349 152,349
279,737,335 3,018,576 282,755,911 273,803,234 2,798,614 276,701,848
3,138,587 - 3,138,597 3,084 522 - 3,084,522
6,334,044 186,513 6,521,357 5,639,747 212 287 5,852,034
1,652,910 343,671 1,996,581 1,851,729 89,574 1,941,303
350,924 - 350,924 147,015 - 147,015
4,907,753 78,655 4,986,408 5,836,712 31,958 5,868,670
296,122,363 7,869,773 303,982,136 290,462,959 7,549,304 298,012,263
283,723,963 - 283,723,963 277,695,035 - 277 695,035
- 1,920,497 1,920,487 - 2,240,437 2,240,437
2,379,543 - 2,379,543 2,375,075 - 2375075
542,944 - 542,944 525,641 - 525,641
- 1,091,354 1,091,354 - 1,131,535 1,131,535
3,705,837 444,577 4,150,414 3,522,935 401,988 3,024,923
290,352,287 3,456,428 293,808,715 284,118,686 3,773,960 287,892,646
Deposits
Fair value maturing
Held to Available for through profit within 12
maturity Sale or loss months Total
---------------------------------------- (Rupees in "000) «---seemmssemmmeeme oo
13,157,277 2,797,383 226,619,180 347,429 242,921,279
10,570,591 4,290,896 193,004,655 7,441,029 215,408,171
(8,768,335) (2,853,166) (186,061,301) (4,421,729)  (202,104,531)
106,363 20,342,081 - 20,448,445
867 29,597 - 30,484
14,960,420 4,350,476 254,024,222 3,366,729 276,701,848
10,462,668 1,536,991 65,817 208 8,554,246,061 6,632,063,088
(8,824,603) (2,051,379) (57,319,479) (B,556,878,561) (B,625,074,112)
39,412 (974,326) - (934,914
16,598,595 3,875,460 261,547,626 734,229 282,755,910




a4 FAIR VALUE MEASUREMENT

Investments on the balance sheet are carried at fair value excep! for investments in unquoted investments which are staled al cost. The Company is of the view thal the fair value of the remaining financial assets and liabililies are nol
significantly different from their carrying values since assels and liabilities are essentially short term in nature.

The Company measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the measurements:

Level 1: Fair value measurements using quoled prices (unadjusted) in active markels for identical assets or liabililies.

Level 2: Fair value measurements using inpuls olher than quoled prices included within Level 1 that are observable for the assel or liability, either direclly (i.e. as prlces) or indireclly {i.e. derived from prices).
Level 3: Fair value measurements using inpuls for the asset or liabllity that are nol based on observable market dala (i.e. unobservable inpuls).

The lable below analyses financial instruments measured at the end of the reporling period by the level in the fair value hierarchy inlo which the fair value measurement is calegorized:

30 June 2026 (Unaudited)

Fair value Fair value
through profit Bih o Level 1 Level 2 Level 3 Total
or loss Avallable for Held to Loans and fina n:;;l ﬁnanl;'.;r Total
{designated sale maturity receivables o ey ablliti
upon initial ARERES
recognition)
e e 8 1 S B A i 2y b e weeeen (RUPEES [N '000) =smeormemsrnsnmanncas iamareasrmsssbesisassnsmsLassaiasme
On balance sheet financial instruments
Financial assets measured at fair value
- Investments
Government securities (T-bills + PIBs + Sukuks) 174,673,693 - - - - - 174,673,693 * 174,573,693 " 174,573,693
Corporate Sukuks 1,184,937 - - - - - 1,184,937 - 1,184,937 - 1,184,937
Listed equity securilies 66,338,670 38,195 = - - - 66,656,065 66,666,065 - - 66,656,865
Mulual funds 12,798,450 1,186,082 - . B - 13,986,632 13,986,532 “ . 13,986,532
Unlisted equily securities - 508 - - - . . 508 - - 508 508
Debt securilies (Listed TFCs) 4,584,494 - - . ” - 4,584,494 E 4,584,494 . 4,504,494
Financial assels not measured at falr value
Governmenl securilies (T-bills + PIBs + Sukuks) - - 19,793,628 . B - 19,793,628 . 19,910,953 . 19,910,953
Debl securilies (Listed TFCs) - - 305,024 . - - 305,024 - 305,024 - 306,024
Gash and cash equivalents * - B 5,720,639 - - - 5,720,639
Cerlificate of investiment - - 936,000 - . - 936,000
Advances lo employees and agents - - - 686,464 - - 586,464
Investment income accrued - - - - 4,480,326 - 4,460,326
Other loans and receivables (excluding markup accrued)® - - - - 1,474,667 i 1,474,567
259,480,244 1,606,785 26,755,291 586,464 5,934,893 - 294,263,677
Financial liabilities not measured at fair value
Insurance [ reinsurance payables - - - - - 542,945 542,945
Other creditors and accruals - - - - - 3,526,343 3,526,343

= = - - w 4,069,288 4,069,288

\Lf/ 259,460,244 1,606,786 26,765,291 586,464 5,934,893 (4,069,288) 290,194,388




On balance sheet financial instruments
Financial assets measured at fair value

- Invesiments
Governmenl securilies (T-bills + PIBs + Sukuks)
Corporale Sukuks
Listed equily securilies
Mutual funds
Unlisted equity securilies
Debt securilies (Lisled TFCs)

Financlal assets not measured at fair value

Governmenl securilies (T-bills + PIBs + Sukuks)

Debt securilies (Listed TFCs)

Cash and cash equivalenls *

Cefrlificale of invesimenl

Advances to employees and agenls

Investment income accrued

Olher loans and receivables (excluding markup accrued)

Financlal liabilities not measured at fair value

Insurance f reinsurance payables
Olher credilors and accruals

"The Company has nol disclosed ihe fair values for these financial assels and liabililies, as these are for shorl term or reprice over shor lerm. Therefore, their carrying amounts are reasonable approximation of fair value.

\per

31 December 2025 (Audiled)

Falr val Fair value
air value
iteciugh prof ohe Level 1 Level 2 Level 3
or loss Available for Held to Loans and  Other financial fi .r | Tolal
(designaled sale malurity receivables assels I.'";?E'a
upon initial s
recogniticn)
— <mesnseeane— (RUpees in '000)
166,007,925 - - - - - 166,007,925 - 166,007,925 -
1,331,941 - - - - - 1,331,941 - 1,331,941 #
67,568,297 306,105 - - - - 67,874 402 67,874,402 - -
13,123,595 1,161,444 # = - - 14,285,039 14,285,039 - -
- 508 - - - - 508 - - 508
4,539,218 - - - - - 4,539,218 - 4,539,218 -
- - 18,010,043 - - - 18,010,043 - 17,947,075 i
= - 305,043 & s = 305,043 - 305,043 -
= = 9,235,399 B = - 9,235,399
- - 881,000 - - - 981,000
= - - 586,464 - - 586,464
E - - - 4,190,916 3 4,190,916
- - - 1,074,658 - 1.074,656
252,670,976 1,468,057 28,531,485 586 464 5,265,572 - 288,422 554
. " = i : 525,641 525,641
- - - - - 3,113,376 3,036,692
- - = - = 3,639,017 3,662 333
252 570,976 1,468,057 28,531,485 586,464 5,265,572 (3,639,017) 284 860,221

Tolal

166,007,925
1,331,941
67,874,402
14,285,039
508
4,539,21

17,047,075
305,043




341 Valuation techniques used in determination of fair values within level 2

The following table shows the valuation technigues used in measuring Level 2 fair values of financiat assets for financial statements:

| Type I\faruation Technigue Input Used
’Euvernment Securities includes Fakistan Investments Bonds (FIBs)
at fixed rate 2nd floating rate, Treasury Bills (T-Bills) and GOP ljarzh PHRY Rates
it [Sukuk. The fair value of fixed rates PIBs and T-Bill 5 are derived PKFRV Rates
Guvernmsnt securities ifrom PKR\ rates. Floating rate PIBs are revalued using PKFRWV PKISRV Rates
Irates. GOP liarah Sukuks are revalued using PKISRY and GIS GIS PSX Rates

[ |reualuation rates.

INen-Government Debt Securities includes Term Finance Cerificates
i(TFCsJ and Sukuks issued by counterparties other than Federal
Nen-Sovernment Debt Government. investments in Non-Government Debt Secunties are
Securities velued on the basis of the rates announced by the Mutual Funds
Association of Pakistan (MUFAP) in accordance with the
methodology prescribed by SECP,

Fair value as per MUFAP

35 GENERAL
35.1 Figures have been rounded off to the nearest thousand of rupees. unless othenwise stated.

35.2 Corresponding figures have been re-arranged and reclassified, wherever necessary, to facilitate comparisons. There were no
reciassifications during the period.

35.3.1 Subseqguent Events - Non Adjusting

The Bozrd of Directors in their meeting held on August 21, 2026 declared an interim cash dividend of Rs. 1.50 {2025 Rs. 1.50) per
share for the half vear ended June 30, 2028, amounting to Rs. 157.50 million (2025: Rs. 157.50 million). These condensed interim
financial statements da not include the effect of this appropriation which will be accounted for subsequent {o the period end.

35.3.2 The Board of Directers of the Company, in its meeting held on August 21, 2028 approved the increase in the paid-up share capital of
the Company through the issuance of 45,000,000 (Forty-Five Millian) ordinary shares, having a face value of Rs. 10 each, by way of a
right issue. The right shares will be offered to the members of the Company in proportion to their existing shareholding, at the rate of
approximately 42.857 right shares for every 100 ordinary shares held, representing an increase of approximately 42.857% in the
existing share capital, at an issue price of Rs. 10 per right share. These condensed interim financial statements do not include the
effect of this issuance which will be accounted for subsequent to the pericd end.

38 DATE OF AUTHORIZATION FOR ISSUE

These condensed intenm financizl statements were authorized for issue by the Board of Directors of the Company in their mesting
. held on August 21, 2026,
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Managing Director & Chief Financial Officer Director Director Chairman
Chief Executive Officer




HEMAYAH

EFU FAMILY TAKAFUL

TAKAFUL ACCOUNTS

FOR THE PERIOD ENDED JUNE 30™, 2026



CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
WINDOW TAKAFUL OPERATION (Unaduited /Unreviewed)

AS AT 30 JUNE 2026
30 June 2026 31 December
Operator Policyhoider 2025
Note Sub Eund Fund Unaudited Unaudited
(Rupees in "000)
Assets
Properties and equipments - - - -
Investments in associate - 151,693 151,693 152,351
Investments
Equity securities 5 - 6,990,959 6,990,959 7,490,286
Mutual fund 6 3,567,344 3,567,344 3,577,424
Government securities i - 30,227,840 30,227,840 26,580,434
Debt securities 8 - 1,626,765 1,626,765 1,640,791
Term deposits 9 25,000 532,500 557,500 190,000
Takaful / retakaful receivables - 48,041 48,041 143,913
Contribution due but unpaid 706,277 706,277 420,290
Other loans and receivables 1,171,345 2,246,941 3,418,286 2,332,677
Deferred tax asset 159,349 - 159,349 78,106
Prepayments 47,255 . 47,255 30,303
Qard-e-Hasna 97,127 47,982 145,109 377,222
Defered Commission Reveivable - - - -
Cash & Bank 10 744,947 2,285,714 3,030,661 2,528,908
Total Assets 2,245,023 48,432,056 50,677,079 45,542,705
Equity and Liabilities
Cede Money 100,000 - 100,000 100,000
Capital contributed by shareholder's fund 997,115 - 997,115 734,278
Qard-e-Hasna - -
Retained Earning arising from business other than participating
business attributable to shareholder's (Ledger account D) 565,113 - 565,113 474,746
Accumulated losses (400,688) - (400,688) (264,265)
Total Equity 1,261,540 - 1,261,540 1,044 759
Liabilities
Insurance Liabilities 11 12,983 45,903,312 45,916,295 41,897,778
Takaful contribution received in advance - 418,441 418,441 351,057
Takaful / retakaful payables - 237,321 237,321 188,356
Deferred Tax Liability = & =
Unearned Wakala Fee c . & .
Other creditors and accruals 970,500 1,872,082 2,843,482 2,060,755
Total Liabilities 983,483 48,432,056 49,415,539 44,497 946
Total Equity and Liabilities 2,245,023 48,432,056 50,677,079 45,542 705

Contingency(ies) and commitment(s) 12

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

. {)& A oy

£ Managing Director & Chief 7anciai Officer Director Chairman—

Chief Executive Officer o



CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT
WINDOW TAKAFUL OPERATION (Unaduited /Unreviewed)
FOR THE SIX MONTHS PERICD ENDED 30 JUNE 2026

Operator's Sub Fund Policyholder's Fund Aggregate
Six months Period Ended  Six months Period Ended  Six months Period Ended  Three Months Period
30 June 30 June 30 June Ended 30 June
Note 2026 2025 2026 2025 2026 2025 2026 2025

{Rupees in '000)

Contribution Revenue 849,535 652 484 6,867,232 5234417 7,716,817 5886901 4458224 3009084
Contribution ceded to reinsurers - = (563,043) (5628619) {563,043) (528.619)  (361,757)  {(302.315)
Net Contribution revenue 13 849,585 652 484 6,304,189 4,705,708 7,153,774 5358282 4,096467 2,706,769
Wakalat-ul-Istismar - PIF 657,451 514,544 (698,199) (520,041) (40,748) (5,497) (16.:810) (2,739)
Wakala Fee - PTF 463,783 396,419 {463,783) {396,4189) - - - -
Special reinstatement fee 41 40 - - 41 40 1E 21
Mudarib Fes 18,493 26851 (18,493) (26,851) 4 z o 4
Lapsed unit Income 40,748 5,473 - 40,748 5473 16,629 2727
QOther Income 9,536 3B - 9,636 36 6,767 -
Investment income 14 34,854 53,544 1,775,418 1,591,761 1,810,272 1,645,305 984,837 912,655
Net realised fair value (losses) / gains on financial assets 15 {83) 23 {45,085) 8.912 {45,178) 9,935 (35,544} 10,559
Met unrealised fair value (losses) on financial assets - -

at fair value through profit or loss 16 (182} (266)] (88,068) (113,220} (88,240)||  (113.486)]| 1,549,488 122.968

1,224,631 986,664 461,800 545,142 1,686,431 1541806 2505562 1,046,191

Net income 2,074,216 1649148 6,765,989 5,260,940 8,840,205 6,900,088 6602029 3752980
Takaful benefits - - 3,263,927 3,148,316 3,253,927 3,149,316 || 1,607,678 || 1,601.250
Recaoveries from retakafuls - - (333,369) (221,933) (333,369) (221,833)|| (135.650) {140,896)
Qard-e-Hasna - - - - - - -
Claims refated expenses - - = = . 5 = 5
Net Takaful Benefits 573 - - 2,920,558 2927383 2,920,558 2927383 1472028 1,460,354
Net Change in Takaful Liabilities

{other than outstanding claims) 4,719 3167 3,845,431 2,323,557 3,850,150 2,326,724 || 4.042 944 || 1.376,081
Acquisition expenses 18 1,602,842 || 1,270,694 - - 1,602,842 1,270,694 809,219 675,901
Exgratia-Surrender Expense 3,029 2,494 - - 3,029 2484 2,831 359
Marketing and administration expenses 14 635,645 474,518 - - 635,645 474,518 351,149 257214
Other expenses 46,898 - - 46,898 -
Total Expenses 2,293,133 1,750,873 3,845.431 2,323,657 6,138,564 4074430 5306243 2309,555
Results of operating activities (218,917)  (101,725) . - (218,917) (101,725) (223,140)  (16.949)
Share of profit in associate (658) - “ - (658} - 8932 -
(Loss) / Income before tax (218,675)  (101,725) - - {219,5785) (101,725) (176,242) (16,948)
Income tax 20 81,243 39673 - - 81,243 39673 79,150 6610
{Loss)/ iIncome for the period (1 38,3:2!_ {82.05& - - {138,332; (62,052) (97,082) (10,339)

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

Managing Director &
Chief Executive Officer

Financial Officer

Rregy G By,
Director rman Chi_l:fﬂ__:"‘*s



CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
WINDOW TAKAFUL OPERATIONS (Un-audited / Un-reviewed)
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2026

Operator Sub Fund Policyholder Funds Aggregate
Six Months Period Ended Six Months Period Ended Six Months Period Ended 30 Three Months Period
30 June 30 June June Ended 30 June
2026 2025 2026 2025 2026 2025 2026 2025
(Rupees in '000)
(Loss) / Income for the period - as per Profit and Loss Account (138,332) (62,052) - - (138,332) (62,052) (97,092) (10,339)
Other Comprehensive Income:
ltems that may be reclassified to profit and loss
in subsequent periods:
Change in unrealised gains / (losses) on
available-for-sale financial assets 1,909 - 1,909 - (1,331) -
Reclassification adjustment relating to available-for-sale
investments sold during the period - - - - - -
1,909 - 1,909 - (1,331) -
Related deferred tax - = = - = -
Other comprehensive income for the period- net of tax 1,909 - 1,909 - (1,331) -
Total comprehensive (loss)/ income for the period (136,423) (62,052) (136,423) (62,052) (98,423) {10.339)

The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.

inancial Officer Director Vike Chairman

* Managing Director &
Chief Executive Officer
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
WINDOW TAKAFUL OPERATIONS (Un-audited / Un-reviewed)
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2026

Attributable to the equity holders’ of the Company
Retained earnings
arising from husiness Surplus/Deficit

capta other than on revaluation
Cede g?;:g’hu:rzzglrg:: :::::‘: participating business of available for Unapg:gg: tot Total
Money Fiing attributable to sale
shareholders (ledger investment
account D)- net of tax *
(Rupees in '000)

Balance as at 1 January 2025 100,000 322,580 - 345633 - (207,723) 560,490
Capital contribution from shareholder's fund - 613,125 - - - - 613,125
Income / (loss) for the period ended 30 June 2025 R - - . - (62,052) (62,052)
Other Comprehensive income/( loss) - - - - - - -
Total income / (loss) for the period ended 30 June 2025 - - “ - (62,052) (62,052)
Contribution to increase solvency margin - (41,774) - 41,774 = = _
Capital contribution transferred to policy holder liability - - - - - - -
Balance as at 30 June 2025 100,000 893,931 - 387,407 - (269,775) 1,111,563
Balance as at 1 January 2025 100,000 734,278 - 474,745 - (264,265) 1,044,759
Capital contribution from shareholder’s fund - 353,204 - - - 353,204
Income / (loss) for the period ended 30 June 2026 - 1 - - - - (138,332) (138,332)
Other Comprehensive income/{ loss) - - - - - 1,809 1,909
Total income / (loss) for the period ended 30 June 2026 - - - - (136,423) {136,423)
Contribution to increase solvency margin . (90,367) - 90,367 - - -
Balance as at 30 June 2026 100,000 997,115 - 565,113 - (400,688) 1,261,540

“This include balances maintained in accordance with the requirements of section 35 of the Insurance Ordinance 2000 read with rule 14 of the Insurance Rules, 2017 to meet solvency
margins, which are mandatorily maintained for the carrying on of the life insurance business.

The annexed notes 1 to 24 form an integral part of these condensed interim fi jal statements.

Managing Director & C)lef Financial Officer Diréctor P i Chairrjgg___,_:“"'“‘
Chief Executive Officer



CONDENSED INTERIM STATEMENT OF CASH FLOWS
Window Takaful Operations (Un-audited / Un-reviewed)
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2026

Period ended
30 June

2026 2025
---------- (Rupees in '000) ---------

Operating cash flows
a) Takaful activities

Takaful contribution received 7,498,255 5,737,564
Retakaful contribution paid (84,837) (7,767)
Claims paid (3,139,190) (3,146,963)
Commission paid (838,612) (642,470)
Marketing and Administrative expenses paid (635,645) (474,518)
Other acquisition cost paid (678,437) (402,321)
Net cash flow from underwriting activities 2,121,534 1,063,525
b) Other operating activities
Other operating (payments) / receipts 886,689 636,098
Other receipts / (payments) on operating assets (779,767) (1,034,243)
Net cash flow from other operating activities 106,922 (398,145)
Total cash flow from all operating activities 2,228,456 665,380
Investment activities
Profit / Return received 1,474,264 899,479
Dividends received 169,101 142,460
Payments for investments (8,832,110) (3,600,366)
Proceed from disposal of investments 5,576,628 2,856,913
Total cash flow from investing activities (1,612,117) 298,486
Financing activities
Net Capital contributed from shareholder's fund 252,915 506,102
Total cash flow from financing activities 252,915 506,102
Net cash flow from all activities 869,254 1,469,968
Cash and cash equivalents at beginning of the period 2,718,907 2,209,984
Cash and cash equivalents at end of the period 3,588,161 3,679,952
Reconciliation to profit and loss account
Operating cash flows 2,228,456 665,380
Depreciation expense (92,1186) (71,234)
Amortization expense (8,173) (12,447)
(Loss) / gain on disposal of investments (45,178) 9,935
Dividend Income 169,101 142,460
Other investment income 1,692,929 1,459,795
Depreciation in market value of investments (139,999) (70,434)
(Decrease) / Increase in assets other than cash 974,241 1,842,194
Increase in liabilities (4.917,593) (4.027,701)
Profit after taxation ) (138,332) (62,052)

The annexed notes 1 to 24 form an integral pay ese condensed interim financial statements.

fhan %‘u NN
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2.2

NOTES TO THE AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION

Window Takaful Operations (Un-audited / Un-reviewed)
For The Six Months Period Ended 30 June 2026

LEGAL STATUS AND NATURE OF BUSINESS

EFU Life Assurance Limited (the Company) was incorporated in Pakistan on 09 August 1992 as a public
limited company under the Repealed Companies Ordinance, 1984 (now Companies Act, 2017) and
started its operation from 18 November 1992. The shares of the Company are quoted on Pakistan Stock
Exchange. The registered office of the Company is located at Kamran Center, 4th Floor, Plot No. 85 East,
Jinnah Avenue, Blue Area, Islamabad, while principal place of business is located at EFU Life House, Plot
No.112, 8th East street, Phase 1, DHA, Karachi.

The Company is a subsidiary of EFU General Insurance Limited on the basis of its ability to control the
composition of the Board of Directors of EFU Life Assurance Limited effective 31 March 2018.

The Company is engaged in life insurance business including ordinary life business, pension fund
business and accident and health business and has established following statutory funds, as required by
the Insurance Ordinance, 2000:;

- Family Takaful Investment Linked Business (Refer note 1.4)
- Family Takaful Protection Business (Refer note 1.4)

The Company was granted authorisation on 19 January 2015 under Rule 6 of the Takaful Rules, 2012 to
undertake Takaful Window Operation in respect of family takaful products by Securities and Exchange
Commission of Pakistan (SECP) and subsequently the Company commenced Window Takaful
Operations on 6 February 2015 under the brand name "Hemayah". For the purpose of carrying on takaful
business, the Company has formed a Wagqf namely EFU Life - Window Family Takaful Limited Wagf
(here-in-after referred to as the Participant Takaful Fund (PTF)) was formed on 6 February 2015 under a
Waqf deed executed by the Company with a cede amount of Rs. 2 million. The cede money is required to
be invested in Shariah compliant investments and any profit thereon can be utilized only to pay benefits to
participants or defray PTF expenses. Wagqf deed also governs the relationship of the Company and
policyholders for the management of Takaful operations, investment of policyholders' funds and
shareholders' funds as approved by the Shariah Advisor appointed by the Company.

Basis of preparation and statement of compliance

These financial statements have been prepared on the format of financial statements issued by the
Securities and Exchange Commission of Pakistan (SECP) through the Insurance Rules, 2017 vide its
S.R.0. 89(1) / 2017 dated 09 February 2017.

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board (IASB) as are notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 and Insurance Ordinance, 2000,
Insurance Rules 2017, Takaful Rules, 2012 and Insurance Accounting Regulations, 2017; and

- Islamic Financial Accounting Standards (IFAS) (as a lease) issued by the Institute of Chartered
Accountants of Pakistan, as are notified under the Companies Act, 2017.

In case requirements differ, the provisions or directives of the Companies Act, 2017, the Insurance
Ordinance, 2000, the Insurance Rules, 2017, the Insurance Accounting Regulations, 2017 and the Takaful
Rules 2012 shall prevail.
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3.1

Basis of measurement

These financial statements have been prepared under the historical cost convention, except for the
available for sale investments which are stated at their fair values.

Functional and presentation currency

These financial statements are presented in Pakistani Rupees, which is the Company's functional and
presentation currency. All financial information presented in Pakistani Rupees has been rounded to the
nearest thousands.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and method of computation adopted in the preparation of the financial information
are consistent with those followed in the preparation of the annual financial statements of the Company for
the year ended 31 December 2025.

Significant Accounting Policies - Window Family Takaful Operations
Takaful Contracts

The takaful contracts are based on the principles of Wakala Wagqf Model. Takaful is a program based on
Shariah compliant, approved concept founded on the principles of mutual cooperation, solidarity and
brotherhood.

The obligation of Waqf for Wagf participants’ liabilities is limited to the amount available in the Wagf fund.
In the event where there is insufficient funds in Wagf to meet their current payments less receipts, the
deficit is funded by way of an interest free loan (Qard-e-Hasna) from the Operator sub fund to participant
takaful fund and group family takaful. The amount of Qard-e-Hasna is refundable to the Operator sub
Technical reserves are stated at a value determined by the appointed actuary through an actuarial
valuation carried out as at each balance sheet date, in accordance with section 50 of the Insurance

Group Takaful

The group family takaful contracts are issued typically on yearly renewable term basis. The Company
offers group term life and group credit plans to its participants.

Individual Takaful Contracts Unit - Linked

The Company offers unit-linked Takaful plans which provide Shariah compliant financial protection and
investment vehicle to individual participants contribution received from policyholders, after deducting
specific charges and takaful donations, are invested in internal unit funds of the Company.

The basic plan contains family takaful cover over and above the unit value with additional protection.

Retakaful

These contracts are entered into by the Company with retakaful operator under which the retakaful
operator cedes the takaful risk assumed during normal course of its business and according to which the
Wagf is compensated for losses on contract issued by it are classified as retakaful contracts held.

Retakaful Contribution

Retakaful contribution is recorded at the time the retakaful is ceded. Surplus from retakaful operator is
recognized in the revenue account.
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Retakaful Expenses

Retakaful expenses are recognized as a liability in accordance with the pattern of recognition of related
contribution.

Retakaful assets and liabilities

Retakaful assets represent balances due from retakaful operators. Recoverable amounts are estimated in
a manner consistent with the associated retakaful treaties.

Retakaful liabilities represent balances due to retakaful operators. Amounts payable are calculated in a
manner consistent with the associated retakaful treaties.

Retakaful assets are not offset against related retakaful liabilities. Income or expenses from retakaful
contract are not offset against expenses or income from related retakaful contracts as required by

Retakaful assets and liabilities are derecognized when the contractual rights are extinguished or expired.
Business Segment - Window Family Takaful Operation

The Company has two primary business segment for reporting purposes; Family Takaful Investment
Linked Business and Family Takaful Protection Business.

a) The Family Takaful Investment Linked Business segments provides family takaful coverage to
individuals under unit -linked policies issued by the PTF.

b) The Family Takaful Protection Business segment provides family takaful coverage to member of
business enterprises, corporate entities and common interest groups under group family takaful

Takaful operator's fee

The shareholders of the Company manage the family takaful operations for the participants and act as
Wakeel of the Waqf fund. The Company is entitled for the wakala fee for the management of takaful
operation under Wagf fund to meet its general and administrative expenses.

The window takaful operator is also entitled for Wakalt-ul-Istismar fee as it manages Participant
Investment Fund.

Revenue recognition

Individual first year contribution are recognized once the related policies have been issued and the
contribution received. Renewal contribution are recognized upon receipt of contribution provided the policy
is still in force. Individual single contribution are recognized once the related policies are issued against
the receipts of contribution.

Group contribution are recognized when due. A provision for unearned contribution is included in the
policyholders' liabilities.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of financial statements in conformity with accounting and reporting standards requires the
use of certain critical accounting estimates. It also requires management to exercise its judgment in the
process of applying the Company's accounting polices. Estimates and judgments are continually
evaluated and are based on historic experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. Revisions to accounting estimates are
recognized in the period in which the estimate is revised and any future periods affected.
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INVESTMENTS IN EQUITY SECURITIES

At fair value through profit or loss (Designated - upon initial recognition)

Fair Value through Profit and Loss
(Designated - upon initial
recognition)

Related Parties
Listed Shares

Others
Listed Shares

INVESTMENT IN OPEN ENDED MUTUAL FUNDS

INVESTMENT IN OPEN ENDED MUTUAL FUNDS
Fair value through profit or loss (Designated - upon initial recognition)

Available for sale
Surplus on revaluation

GOVERNMENT SECURITIES

Held to Maturity
Fair value through profit and loss (designated - upon initial recognition)

30 June 2026 {Unaudited)

30 June 31 December
2026 2025
Unaudited Unaudited
Note (Rupees in '000)
51 6,990,959 7,450,286
6,990,959 7,490,785

31 December 2025 (Unaudited)

Impairmentf Carrying Impairment/ Carrying
Cost provision Value Cost provision Valueg
(Rupees in '000)
6,897,690 - 6,990,959 5,749,720 7,490,286
6,897,690 - E‘SWISSQ 5.749.720 - 7,490,288

30 June 2026 (Unaudited)

31 December 2025 (Unsudited)

Impairment/ Carrying Impairment/ Carrying
Cost provision Value Cost provision Value
(Rupees in "000)
3,211,844 - 3,210,435 2,803,102 - 3,577,424
355,000 355,000
- 1,908
5.565 844 - 3,567,344 2.903.102 & 3,677 424
30 June 31 Dacember
2026 2025
Unaudited Unaudited
Note {Rupees in '000)
7.7 1,747,638 1,450,454
7.2 28,480,301 25,129,980

30 June 2028 (Unaudited)

30,227,840

26,580,434

e

31 December 2025 (Unaudited)

Maturity Effective
Year Yield
Held to Maturity Yo
01 Year Goverment ljara Sukuk 2026-2027 9.44% - 11.72%
03 Year Goverment ljara Sukuk 2026 10.64% - 12.19%
05 Year Goverment ljara Sukuk 2027-2028  11.15% - 12.30%
10 Year Goverment ljara Sukuk 2035 10.93%
Fair Value through profit and loss Maturity Effective
{Designated - upon initial gnition) Year Yield
%
01 Year Goverment ljara Sukuk 2026-2027  9.44% - 11.72%
03 Year Goverment ljara Sukuk 2026-2028  10.27% - 12.05%
05 Year Goverment ljara Sukuk 20262030  B8.88% - 11.40%
10 Year Gaverment ljara Sukuk 2034-2036  10.57% - 12.06%

Amortised Principal Carrying Amortised Principal Carrying
Cost Repayment Value Cost Repayment Value
(Rupees in '000)

774108 808,000 774,108 436,268.27 470,000,00 436,269
10,000 10,000 10,000 109965610 110,000.00 109,968
TT8177 765,288 TTEATT 779,407 765,288 779,407
188,255 195,000 188,255 124,812 125,000 124,812
1,747,539 1,778,288 1,747!539 1,450,454 1,470i288 f,450£4

30 June 2026 (Unaudited)

51 December 2025 (Unaudited)

Amortised Principal Carrying Amortised Principal Carrying
Cost Repayment Value Cost Repayment Value
{Rupees in '000)

4,758,847 5,180,500 4,752,262 1173818 1,243,000 1,175,798
3,420,250 3414000 3406875 4,359,334 4,304,000 4,372,008
19,088,548 18,986,612 18,969,803 18,670,528 18,536,612 18672172
1,369,565 1371000 1,350,361 905.601 901,000 910,003
28,637,209 28,962,112 28,480,301 251 09,278 24 984 612 25,129,980
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INVESTMENT IN DEBT SECURITIES

30 June 2026 (Unaudited)

31 December 2025 (Unaudited)

Cost Impairment/ Carrying Cost Impairment / Carrying
Note Provision Value Provision Value
Others (Rupees in '000)
Corporate Sukuks 8.1 1,626,765 - 1,626,765 1,640,791 - 1,640,791
1,626,765 - 1,626,765 1,640,791 - 1,640,791
No. Of Certifi Carrying Amount
Fair Value through Profit and Loss 30 June 31 December Face 30 June 31 December
(Designated upon initial recognition) Maturity 2026 2025 Value 2026 2025
Unaudited Audited Unaudited Unaudited
Corporate Sukuks (Rupees in '000)
Neelum Jehlum Hydro Power Company Limited 2026 - 1,250 50 - 6,956
Meezan Bank Limited Perpetual 50,000 50,000 1,000 250,000 250,000
Dubai Islamic Bank Limited 2028 20,000 20,000 5 100,000 100,000
K-Electric Limited 2029 120,000 120,000 100 429 450 491,520
Related Parties
Bank Islami Pakistan Limited Perpetual 28,063 28,063 5 140,315 140,315
919,765 988,791
Certificate Of Investment
First Habib Modaraba Private Limited 2026 4 4 163,500 707,000 652,000
707,000 652,000
1,626,765 1,640,791
INVESTMENTS IN TERM DEPOSITS 30 June 31 December
2026 2025
Unaudited Unaudited
---------- (Rupees in "000) ----—----
Deposit maturing within 3 months 557,500 190,000
CASH AND BANK
Cash and Cash Equivalent
Cash in hand 132 -
Cash at bank
Current account 156,465 121,822
Saving account 2,874,064 2,406,986
3,030,681 2,528,908
30 June
2026 2025
Unaudited Unaudited

........ {Rupees in "000) -

Cash and cash equivalents for cash flow purpose comprise of the following:

- Cash and others
- Cash at bank
- Term deposits maturing within three months

132 107
3,030,529 3,514,845
557,500 165,000
3,588,161 3,679,952
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30 June 31 December

Note 2026 2025
Unaudited Unaudited

A AR L L AR T s R e e e e i e (Rupees in '000) -------- i
Reported outstanding claims 1.1 976,077 861,657
Incurred but not reported claims 11.2 283,081 274,873
Investment component of unit-linked and account value policies 71.3 42,543,088 38,865,565
Liabilities under individual conventional insurance contracts 11.4 203,971 189,626
Liabilities under group insurance contracts

(ather than investment linked) 11.5 347,558 290,038
Other liabilities 88,778 86,159
Participant takaful fund balance 11.6 1,473,742 1,229,860

45,916,295 41,897,778

Reported Outstanding Claims

Gross of Retakaful

Payable within one year 936,893 617,382

Payable over a period of time exceeding one year 87,343 76,973
1,024,236 694,355

Recoverable from Retakaful

Receivable over a period of time exceeding one year (48,159) (41,071)

Net reported outstanding claims 976,077 653,284

Incurred But Not Reported Claims
Gross of retakaful 525,465 519,734

Retakaful recoveries (242,384) (229,628)
Net of retakaful 3,081 290,106

Investment Component of Unit Linked and Account Value Policies

Investment component of unit linked policies 42,543,088 31,652,436
Investment component of account value policies

42,543,088 31,652,438

Liabilities under Individual Conventional takaful Contracts

Gross of Retakaful 283,576 277,183
Retakaful Credit (79,605) (87,650)
Net of retakaful 203,971 209,513

Liabilities under Group Insurance Contracts
(other than investment linked)

Gross of Reinsurance 567,808 254,395
Reinsurance Credit (220,250) (101,476)
Net of retakaful 347,558 152,919
Participant Takaful Fund Balance 10.6.1 1,473,742 826,381

This comprises of surplus of Individual Family Takaful - Participant Takaful Fund, which relates exclusively to participants of the Individual
Family Takaful Fund and is not available for distribution to shareholders. Under the Waqf Deed of Individual Family Takaful Fund read with Rule
21 of Takaful Rules, 2012, the surplus arising in the Participants Sub Fund can only be distributed to the Participants of that Fund based on
approval of the Appointed Actuary. The surplus has been classified under insurance liabilities as clarified by SECP.

CONTINGENCIES AND COMMITMENTS
The contingencies and commitments reported in the main financials of the Company also includes impacts of Window Takaful Operations as at

June 30, 2026.

Contingent liability - provincial sales tax on life and heaith insurance - Sindh

The outstanding Sindh sales tax liability was settled pursuant to a series of meeting held between the Insurance Association of Pakistan and the
Sindh revenue Board. Under the agreement reached by both parties, the past sales tax liability will be discharged through a lump-sum payment
in accordance with SRB Notification No. SRB-3-4/27/2026 dated 30 June 2026 issued under the Sindh sales tax on services act 2011,

In accordance with the agreed settiement, the total sales tax liability for the period from 1 July 2019 to 30 June 2026 was determined at Rs. 146
million and has been recognized during the interim reporting period ended 30 June 2026

The comoany has paid 1/3rd of liability so worked out as on 30th June 2028,
There has been no change during the period, relating to provincial sales tax in other provinces.
The amount of sales tax calculated on the basis of risk premium and excluding the investment amount allocated to unit linked policies as per the

opinion of the legal advisors, aggregated to Rs. 390,6 million. The management contends that should the administrative efforts fail, the amount
will be charged to the policyholders.

With respect to health business, the amount of Punjab sales tax is Rs: 57.08 million.

1"
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NET CONTRIBUTION REVENUE
Gross contribution
Regular contribution individual policies

First year
Second year renewal

Subsequent year renewal
Single contribution individual policies

Group policies with cash values
Group policies without cash values

Total gross contribution
Less: Retakaful contribution ceded
On individual life first year business
On individual life second year business
On individual life renewal business
On group policies
Less: Experience refund from reinsurers
Total reinsurance premium / retakaful
contribution ceded
Net premium / contribution
INVESTMENT INCOME

Income from equity securities

At fair value through profit and loss (Designated upon initial recognition)

Dividend income

Available for Sale
Dividend income

Income from debt securities

At fair value through profit and loss (Designated upon initial recognition)

Return on debt securities
On government securities

Held to maturity
On government securities

Income from term deposits
Return on term deposits

Aggregate (Unaudited) Aggregate (Unaudited)
Six months period ended Three months period ended
30 June 30 June
2026 2025 2026 2025
{Rupees in '000)
1,403,466 1,152,851 763,208 636,930
828,546 641,180 441,913 304,033
2,558,209 2,465,358 1218775 1,158,415
1,465,055 315478 1,130,168 202,640
- - - (170)
1,461,541 1,312,034 904,162 707,236
?,?16581 7 5,886,901 4458 224 3,009,084
14,513 12,170 8,199 6,714
9,453 7,715 4,703 3,557
33,961 36,907 14,650 19,503
527,786 486,485 349,319 280,528
(22,670) (14.658) (15.114) (7.985)
563,043 528,619 381,757 302,315
7,153,774 5,358,282 4,096,467 2,706,769
169,101 142 460 119,430 66,429
195,164 177,350 116,911 144,823
692,792 298,863 496,530 (149,005)
679,870 1,020,091 212,710 845,490
73,345 6,541 39.256 4,918
1,810,272 1,645,305 984,837 912,655
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NET REALISED FAIR VALUE GAINS (LOSSES) ON

FINANCIAL ASSETS
Available for sale
Realised gains on:

- Equity securities
- Government securities

Realised losses om:

- Equity securities
- Government securities

NET FAIR VALUE GAINS (LOSSES) ON FINANCIAL ASSETS
AT FAIR VALUE THROUGH PROFIT OR LOSS

- UNREALISED

Net unrealised (losses) / gains on investments at fair value through profit or loss
(designated upon initial recognition)- Equity Securities

Net unrealised gains on investments at fair value through profit or loss
(designated upon initial recognition)- Government Securities

NET TAKAFUL BENEFITS
Gross claims

Claims under individual policies
by death
by insured event other than death
by maturity
by surrender
Total gross individual policy claims

Claims under group policies
by death
by insured event other than death
by maturity
by surrender
Total gross group claims

Total gross claims

Less: Retakaful recoveries
On individual life claims
On group life claims
Total retakaful recoveries

Net takaful benefit expense

Aggregate (Unaudited) Aggregate (Unaudited)
Six months period ended Three months period ended
30 June 30 June
2026 2025 2028 2025
{Rupees in '000)

39,549 10,5680 38,549 10,560
(84,727) (625) (75,093) (1)
(45,178) 9.935 (35,544) 10,559
91,860 166,279 1,568,807 36,553
{180,100) (279,765) (17,341) 86,415
{88,240) (113,486) 1,549,468 122,968
133,752 59,304 66,501 47,315
95,755 1,387 45 671 1,387
2,194,475 2,493,200 1,122,080 1,193,915
2,423,982 2,553,891 1,234,252 1,242,617
244,002 237,399 110,955 105,814
585,943 358,026 262,471 252,819
829,945 595,425 373,426 358,633
3,253,927 3,149,316 1,607,678 1,601,250
48,308 4,934 18,835 14,772
285,061 216,999 116.815 126,124
333,369 221,933 135,650 140,896
2,920,558 2,927,383 1,472,028 1,460,354




Aggregate (Unaudited) Aggregate (Unaudited)

Six months period ended Three months period ended
30 June 30 June
2026 2025 2026 2025
ACQUISITION EXPENSES {Rupees in '000)
Remuneration to takaful intermediaries on individual policies:
- Commission to agent on first year contributions 480,646 391,671 256,061 213,958
- Commission to agent on second year contributions 91,610 60,003 59,823 28,476
- Commission to agent on subsequent renewal contributions 75,170 65,666 40,505 31,007
- Commission to agent on single contributions 40,970 7618 32,748 4,676
- Override commission to supervisors 72,104 57,754 39,261 31,239
- Other benefits fo takaful intermediaries
Salaries, allowances and other benefits 323,448 254,202 145,102 118,475
Remuneration to takaful intermediaries on group policies:
- Commission 121,039 76,574 98,245 47,817
- Other benefits to takaful intermediaries 27,942 25,450 14,667 16,479
Other acquisition costs
- Traveling expenses 115,528 66,372 78,771 38,891
- Printing and stationery 9,166 3,559 6,286 1,840
- Depreciation 29,417 30,582 14,162 15,610
- Rent, rates and taxes 1,337 361 429 187
- Electricity, gas and water 10,061 8,874 7,376 6,146
- Entertainment 5,005 3,958 3,548 2.033
- Vehicle running expenses 870 1,408 661 1,085
- Office repairs & maintenance 4,779 4,405 3,083 1,604
- Postages, telegrams and telephone 3,794 2,103 2,445 1,114
- Finance Cost 12,774 8,415 6,405 4,789
- Others 156,178 181,573 93,199 100,834
- Medical fees 2,563 1,993 783 734
- Policy stamps 18,441 18,059 5,649 8,907
1,602,842 1,270,694 909,219 675,901
MARKETING AND ADMINISTRATION EXPENSES
Employee benefit cost 317,813 242,536 183,682 143,408
Traveling expenses 12,442 4,364 9,923 963
Advertisements and sales promotion 29,515 21,441 19,146 6,535
Printing and stationery 11,702 14,900 6,316 7,339
Depreciation 62,699 40,652 34,445 19,503
Amortisation 8,173 12,447 5,061 6,679
Rent, rates and taxes 698 2,373 337 1,466
Legal and Professional charges 3,560 3,131 2,008 1,266
Electricity, gas and water 7,525 6,271 3,324 1,385
Entertainment 9,966 8,096 6,275 4339
Vehicle running expenses 2,519 1,330 .71 194
Office repair and maintenance 24,473 30,966 12,598 14,363
Appointed actuary fees 4,225 3,108 2,815 1,781
Bank charges 6,612 4,398 531 3,864
Postage, internet and telephone 12,891 12,889 6,939 6,562
Fees and subscription 51,769 35,625 15,057 21,427
Annual supervision fee SECP 11,287 8472 7,031 4,284
Miscellaneous 57,776 21,521 29,710 11,856
635,645 474,518 351,149 257,214

14
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TAX FOR THE PERIOD

Current
Deferred

RELATED PARTY TRANSACTIONS

Aggregate (Unaudited)

Aggregate (Unaudited)
Six months period ended Three months period ended
30 June 30 June

2026 2025 2026 2025

(Rupees in '000)

81,243 39,673 79,150 6,610

81,243 39,673 79,150 6,610

The related parties comprise of holding company, directors, key management personnel, associated companies/associated undertakings, and
entities with common directors and retirement benefit fund. Compensation of key management personnel are on employment terms.
Contribution to the provident fund is in accordance with the service rules. Change to the defined contribution is in accordance with the
actuarial advice. Other transactions are at agreed rates. Details of transactions with related parties during the period, other than those which
have been specifically disclosed elsewhere in the financial statements are as follows:

Transactions
Holding Company

Premium written
Premium paid
Clams Paid

Associated companies/ Related Party

Premium written

Claims paid

Commission Paid

Interest / Profit received

Placement of TDR

TDR matured

Management fee from EFU Hemayah Pension Fund
Share of profit / (loss) from EFU Hemyah Pension Fund

Employees’ funds

Contribution to provident fund
Contribution to pension fund

Key Management Personnel Transactions

Premium written

Balances

Bank balances

Bank deposits

Premium payable

Premium receivable

Commission Payable

Investment in Related Party
Investments Income Receivable
Experience refund payable

Claim outstandings -Holding company
Claim outstandings -Related Parties
Investment in associate - EFU Hemayah Pension Fund

Management fee receivable from - EFU Hemayah Pension Fund

Investments Income Receivable

30 June 30 June
2026 2025
Unaudited Unaudited
----------- (Rupees in '000) ----------

904 358

220 -
90 34
393,745 268,488
164,833 11,350
57,045 42,681
23,099 16,990
75,000 820,000
115,000 835,000
448 -

(658)

793 693
430 438
30 80

30 June 31 December
2026 2025
Unaudited Unaudited
----------- {Rupees in "000) -----m-aee

1,211,660 1,248 348

- 40,000

25 46

321,288 34,636

: 7.136
140,315 -

- 2,307

- 2,000

108 7

52,485 40,415

151,691 152,349

162 203

1,635 -
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SEGMENTAL INFORMATION

Revenue Account by Statutory Fund

Income

Contribution less retakaful

Policy transfer from other statutory funds
Other Income

Bonus units transfer to statutory fund
Share of loss from associate

Net investment income / wakala income
Total net income

Takaful Benefits and Expenditures

Claims net of retakaful recoveries
Policy transfer from other statutory funds
Provision for doubtful debts
Other Expenses
Management expenses less recoveries
Total takaful Benefits and Expenditures
Excess of income over takaful

Benefits and Expenditures
Net Change in takaful Liabilities

(Other than outstanding Claims)

Surplus before tax
Sales Tax
Surplus after sales tax

Movement in takaful liabilities

Transfer to and from Shareholder's Fund

Transfer of (surplus) / deficit to shareholders' fund
Capital contribution to / from share holders' fund

Net Transfer to / from shareholders' fund

Balance of statutory funds at beginning of the period
Balance of statutory funds at end of the period

Income
Contribution less retakaful
Policy transfer from other statutory funds
Special reinstatement fee
Net investment income
Total net income
Takaful Benefits and Expenditures
Claims net of retakaful recoveries
Policy transfer from other statutory funds
Provision for doubtful debts
Management expenses less recoveries
Total Insurance Benefits and Expenditures
Excess of income over Takaful
Benefits and Expenditures
Net Change in Takaful Liabilities
(Other than outstanding Claims)
Surplus before tax
Movement in takaful liabilities
Transfer to and from Shareholder's Fund
Transfer of (surplus) / deficit to shareholders' fund
Capital contribution from share holders' fund
Net Transfer toffrom shareholders' fund
Balance of statutory funds at beginning of the period
Balance of statutory funds at end of the period

Aggregate
Family Takaful Family Takaful Family Takaful S0 i
Investment Linked Protection Accidental
Business Business and Health 2026
(Rupees in '000)
6,104,538 436,768 603,003 7,144,309
9,466 - - 9,466
2,864 967 5,705 9,536
41 - - 41
(658) (658)
2,428,541 269,147 19,652 2,717,340
8,545,450 706,224 628,360 9,880,034
2,330,591 145,696 447,301 2,923,588
- 15,830 15,689 31,519
1,126 - 1,126
2,635,302 460,246 150,777 3,246,325
4,965,893 622,898 613,767 6,202,558
3,579,557 83,326 14,593 3,677,476
(3,578,975) 5,032 (80,304) (3,654,247)
582 88,358 (65,711) 23,229
25,371 21,527 - 46,898
(24,789) 66,831 (65,711) (23,669)
3,578,975 (5,032) 80,304 3,654,247
180,128 92,651 80,425 353,204
180,128 92,651 80,425 353,204
40,084,501 845,438 529,037 41,458,976
43,818,815 999,888 624,055 45,442,758
Aggregate
Farnily Takaful Family Takaful Family Takaful 30 June
Investment Protection Accidental
Linked Business Business and Health 2025
(Rupees in '000)
4,437,903 321,095 562,410 5,321,408
36,875 - - 36,875
76 - - 76
2,111,106 183,669 13,350 2,318,125
6,585,960 514,764 575,760 7,676,484
2,541,469 135,259 253,150 2,920,878
2,029,800 388,308 103,497 2,521,605
4,571,269 523,567 356,647 5,451,483
2,014,691 (8,803) 219,113 2,225,001
(1,966,622) 44,060 (269,813) (2,192,345)
48,089 35,287 (50,700) 32,656
1,966,622 {44,090) 269,813 2,192,345
85,971 94,970 432,184 813,125
85,971 94,970 432,184 613,125
32,796,702 579,234 134,898 33,510,832
34 897 364 665,401 786,193 36,348,958
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FAIR VALUE

Investments on the balance sheet are carried at fair value except for investments in non unit-linked funds which are stated at lower of cost or market value and unquoted investments which are stated at cost. The
Company is of the view that the fair value of the remaining financial assets and liabilities are not significantly different from their carrying values since assets and liabilities are essentially short term in nature.

The Company measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the measurements:
Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Fair value measurements using inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

The table below analyses financial instruments measured at the end of the reporting period by the level in the fair value hierarchy into which the fair value measurement is categorized:

On balance sheet financial instruments 30 June 2026 {(Unaudited)
: Fair value
m::;;\r:?::ﬁt e o Level 1 Level 2 Level 3 Total
and loss :fgi?;e ':1':::;_:; R:Z:?:azll:; financial financial Total
designated upon assets liabilities
initial recognition
(Rupees in "000)
Fin ial t d at fair value
- Investments
Government Securities (T-bills + PIBs + Sukuks) 28,480,301 - - - - - 28,480,301 - 28,480,301 - 28,480,301
Sukuk Bonds (other than government) 919,765 - - - - = 919,765 - 919,765 - 919,766
Listed equity securities 6,990,959 - - - - - 6,990,959 6,990,959 - - 6,990,959
Unlisted equity securities - - - - - - - - - -
Units of mutual funds - - - - - - - - - - -
Debt securities (Listed TFCs) 707,000 - - - - - 707,000 707,000 - - 707,000
Financial assets not measured at fair value
- Government Securities (T-bills + PIBs + Sukuks) - - 1,747,639 - - - 1,747,639 1,670,072 1,670,072
- Balances with banks * 3,588,161 - - - - - 3,588,161
- Certificate of Investment - - - - - - -
- Advances - - - " - - -
- Investment income accrued - - - - 685,925 - 686,925
- Other loans and receivables (excluding markup accrued)* - - - - 3,418,286 - 3,418,286
40,686,186 = 1,747,539 - 4,104,211 - 46,537,936
Financial liabilities not measured at fair value
Deferred taxation - - - = A = &
Premium received in advance - - - - - 418,441 418,441
Insurance / reinsurance payables - - - - - 237,321 237,321
Other creditors and accruals - - - - . 2,843,482 2,843,482
= 7] 2 5 - 3,499,244 3,499,244
40,686,186 - 1,747,538 - 4,104,211 (3.499,244) 43,038,692
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On balance sheet financial instruments

Financial assets measured at fair value
- Investments
Government Securities (T-bills + PIBs + Sukuks)
Sukuk Bonds (other than government)
Listed equity securities
Unlisted equity securities
Units of mutual funds
Debt securities (Listed TFCs)

Financial assets not measured at fair value

- Government Securities (T-bills + PIBs + Sukuks)

- Balances with banks *

- Certificate of Investment

- Advances

- Investment income accrued

- Other loans and receivables (excluding markup accrued)*

Financial liabilities not measured at fair value
Deferred taxation

Premium received in advance

Insurance / reinsurance payables

Other creditors and accruals

31 December 2025

Fair Value Ealtvaiue 3 —
i Level 1 Level 2 Level ot
through profit : Other Other
and loss Available Held to Loans and o ; : :
(designated upon  for Sale Maturity Receivables Thancist s o
S Assets liabilities
initial
recognition)
(Rupees in '000)
25,129,980 - = - - - 25,129,980 - 25,129,980 - 25,129,980
497,271 - - - - - 497,271 - 487,271 - 497 271
7,490,286 - - - - - 7,490,286 7,490,286 - = 7,490 286
1,143,520 - - - - - 1,143,520 1,143,520 - - 1,143,520
- - 1,450,454 - - - 1,450,454 -
2,718,908 - - = = - 2,718,908
- - - - 518,868 - 518,868
- - - - 2,485,028 - 2,485.028
36,979,965 - 1,450,454 - 3,003,896 - 41,434,315
- - - - - 351,057 351,057
- - - - - 188,356 188,356
- - - - - 2,080,755 2,080,755
- - - - - 2,600,168 2,600,168
36,979,965 - 1,450,454 - 3,003,896 (2,600,168) 38,8_34,1 47

*The Company has not disclosed the fair values for these financial assets and liabilities. as these are for short term or reprice over short term. Therefore their carrying amounts are reasonable approximation of fair value.

GENERAL

Figures have been rounded off to the nearest thousand of rupees, unless otherwise stated.

Certain prior year's figures have been rearranged and reclassified, wherever necessary, to facilitate comparisons.

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statement were authorized for issue by the B

{ Managing Director &
Chief Executive Officer

Chief Financial

I Officer
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irectors of the Company in their meeting held on 21st August 2026.
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