
Invest More Today, Achieve More Tomorrow

HEMAYAH TAKAFUL 
ACCELERATED SAVINGS PLAN



 

 

 

Variant

Eligible age

Contribution Payment Term

Coverage Term

Minimum Annual Contribution

Lump Sum Payment

Variant A

18 - 65 years

5 Years

10 Years

PKR. 40,000

5 Times Annual Contribution

Variant B

18 - 65 years

10 Years

10-25 Years

PKR. 35,000

10 Times Annual Contribution

Life's biggest dreams deserve an early start.
Whether you're planning for your child's education, building long-term wealth, preparing for 
retirement, or securing your family's future, your financial journey begins with the decisions 
you make today.

Hemayah Takaful Accelerated Savings Plan gives your investment a head start by allowing 
your planned future contributions to be funded upfront, helping your money work harder from 
day one while providing valuable coverage and protection.
Start Earlier. Grow Faster. Live Confidently.

Plan Objective
It is a Shariah Compliant, Waqf based and investment-linked coverage product. The contribu-
tions of the plan will be utilized to purchase units for the funds selected by the participant 
(covered person), who will have the facility to select from the Unit Savings Funds based on 
his/her risk appetite and investment objectives at the inception of the membership.

Important Details



Surplus Sharing
Takaful offers a unique feature of Surplus Sharing to the Participants in addition to risk 
mitigation benefits. By contributing Tabarru (donation) into the Participants' Takaful Fund 
(PTF), the participant may be entitled to a share of possible surplus funds. At the end of each 
year, EFU Life will determine the surplus in the PTF based on the method approved by the 
Shariah Advisor and Appointed Actuary.

Disclosure of Product
This is a Family takaful product which has two distinct elements i.e., Protection and Investment. 
The Investment Component is linked to the performance of underlying assets under unit linked 
fund(s).

Free Look Period
If you decide to cancel your membership within fourteen days of receiving the membership 
document, you are entitled for a full refund of Contribution as a benefit less any expenses 
incurred by EFU Life - WTO in connection with our medical or clinical examinations.

What is Takaful?
Takaful is a Shariah compliant way of safeguarding yourself and your family against future 
financial losses. Individuals in the community come together for a common purpose and 
contribute into a Waqf Fund operated by a Takaful Operator to protect themselves against 
future financial losses. A Family Takaful Plan assists participants to share their risk on the basis 
of cooperation, brotherhood, mutuality and solidarity for a common good.

How does the Takaful Membership Operate?
Hemayah Takaful Accelerated Savings Plan can be easily customized to suit your specific 

needs. You can decide on the level of takaful protection and investment which is in line with 
your long term financial planning goals.

The following pictorial representation summarizes how your Takaful membership will operate 
with EFU Life:



Funds

EFU Takaful Conservative Fund EFU Takaful Growth Fund EFU Takaful Aggressive Fund 

Fund Categorization:  Income Fund

 
Fund Categorization:  Balanced Fund

 
Fund Categorization:  Aggressive Fund

 

Risk Profile: Low Risk Profile: Medium Risk Profile: High 

unit-linked Participants’ 
Investment Fund (PIF) 
comprising Shariah 
compliant government 
securities, non-equity 
Shariah compliant mutual 
funds, Shariah-compliant 
short-term deposits, and 
cash in Islamic banks or 
Islamic windows of 
conventional banks. The 
fund aims to provide 
stable investment returns 
with minimal risk and is 
suitable in times of the 
volatile stock market.

A unit-linked Participants’ 
Investment Fund (PIF) 
comprising Shariah 
Compliant investments. 
The objective of the fund is 
to maximize capital 
growth by investing in a 
portfolio spread across a 
wide range of investments 
such as Islamic mutual 
funds, approved equities, 
term deposits in Islamic 
Banks, and Sukuk Bonds.

A unit-linked Participants’ 
Investment Fund (PIF) 
comprising Shariah-Com-
pliant investments, aimed 
at maximizing capital 
growth by using invest-
ments with an aggressive 
market outlook

A part of the surplus may be distributed back to the participant in the form of Bonus Units 
through additional unit allocation in the Participant's Investment Account (PIA). These Bonus 
Units will enhance the Cash Value of your Takaful plan.

Opportunities for Growth
Shariah Compliant Investments
That's why EFU Life - WTO offers professionally managed investment funds catering to 
different levels of investment risk.

Multiple Fund Option
Under this option you have a facility to select a 
mix of two unit linked funds of the plan. Total 
contribution under your membership will be 
allowed to be distributed in funds in multiples of 
10%. It means that the funds split can be of 
90/10, 80/20, 70/30, 60/40 or 50/50. 

*EFU Takaful Conservative Fund to be selected 
by default.



Why Hemayah Takaful Accelerated Savings Plan?

Accelerated Savings: Give your investments more time to potentially grow with an innovative 
advance contribution feature.

Financial Protection: Protect your loved ones with valuable life coverage throughout the 
membership term.

Investment Flexibility: Choose investment strategies that match your financial objectives and 
risk appetite.

Long-Term Wealth Creation: Designed to help you achieve meaningful financial goals with 
disciplined investing.

Flexibility: Access your accumulated savings whenever life requires it, subject to membership 
terms.

Optional Protection: Enhance your coverage with benefits designed around your family's 
changing needs.

Built-in Benefits
Takaful Accidental Death and Disability Benefit
Your plan includes a built-in protection benefit against accidental death or disability before age 
60 in addition to the Natural Death Benefit, offering enhanced financial security without 
requiring a separate rider selection.

Optional Benefits
1.Takaful Accidental Death Benefit*
Additional protection against accidental death 

2.Takaful Accidental Death & Disability Benefit Plus*
Enhanced financial protection against accidental death and disability

3.Additional Term Takaful
Increase your life coverage

4.Takaful Family Income Benefit
Monthly financial support for your loved ones 

5.Takaful Life Care Enhanced Benefit
Additional support during serious health conditions

*Any one of the above-mentioned accidental death benefits can be selected

Speak to your Financial Advisor to understand which protection options are best suited to 
your needs.

Your Biggest Advantage
Lump Sum Contribution Payment
Give Your Investment a Head Start
Unlike traditional savings plans, where investments are made gradually over time, the Lump 
Sum Contribution feature allows your planned future contributions to be funded upfront and 
invested from the beginning. This means your money gets more time to benefit from 
long-term growth opportunities.



Membership Years
Year 1

Year 2

Year 3

Year 4

Year 5

Year 6 & onwards

Variant A
45%

75%

90%

100%

105%

-

Variant B
45%

75%

90%

100%

105%

110%

100% of Subsequent Fund Acceleration Contributions paid will be allocated

Why Customers Prefer It?
• Investment begins immediately
• More time for wealth accumulation
• Simplified financial planning
• No annual contribution payment hassle
• Automatic allocation throughout the contribution payment term

Want to Grow Even Faster?
You can further strengthen your investment by making additional top-up investments 

whenever surplus funds become available.

Important Product Information
Cash Value

Basic Cash Value
• Bid Price × Units allocated from the Regular Basic Plan Contribution

Total Cash Value
• Bid Price × Total Units allocated from the Regular Basic Plan Contribution and Total Fund 
Acceleration Contribution

Death Benefit
In the unfortunate event of death during the membership term, the membership benefit 
payable shall comprise:
• Sum Covered 
• Plus, Basic Cash Value 
• Plus, Cash Value accumulated through Subsequent Fund Acceleration Contributions

Maturity Benefit
Upon membership maturity, the Total Cash Value accumulated under the membership shall 
become payable.

Unit Allocation



Years
18 – 35

36 – 40

41 – 49

50 – 60

61 – 65

Rate/PKR
PKR 2,400 per annum.

The administration indexation charge is 
indexed at a rate of 8% each year.

5% of the net basic plan contribution & FAC 
payment.

0.125% of the fund value per month

An age-based mortality charge applies for the 
life coverage risk each year and is dependent 
on the sum at risk. No mortality charges apply 

in years where the cash value exceeds sum 
covered.

Additional Wakalat-ul-Istismar fee equal to 
50% of the allocated portion of first year 

contribution will be deducted from the Total 
Cash value of the membership.

50% of the Takaful donation

Charges

Administration Charge

Bid/Offer Spread

Investment Management Charge

Mortality Charge

Withdrawal Charge

Wakalah Charge

Multiple
5 to 35

5 to 25

5 to 15

5 to 10

5

Sum Covered
The Sum Covered is determined as the Basic Plan Contribution times the "Cover Multiple" 
based on the age at entry of the Participant.

Flexibility When You Need It

Life changes - and your financial plan should be able to adapt.

Partial Withdrawal
Access part of your accumulated savings when required, subject to membership terms.

Full Withdrawal
The membership also offers the flexibility of full withdrawal, should your financial 
circumstances change.
(Applicable terms and charges apply.)

Non-Forfeiture Options
Two options available 
• Paid up: Administration charge of Rs 2,400 to be deducted annually in the form of unit 
de‐allocation. No contribution is payable once the membership is converted to paid up 
• ANF

Charges



 

DISCLAIMER: 
• This brochure gives a general outline of ‘Hemayah Takaful Accelerated Savings Plan’.

• A description of how the contract works is given in the membership Provisions and Conditions.

• The growth in fund value will depend on the actual fund performance.

•  Please note that Unit Linked Life Insurance plans are subject to investment risk and the 
Investment risk of the selected fund will be borne by the participant.

• Please contact our Head Office or Takaful Consultant for a personalized illustration of benefits.



Email: mibrahimesa@yahoo.com 
Phone: +92.322.2671867 

MUFTI MUHAMMAD IBRAHIM ESSA 
Graduate from Jamiah Darul Uloom Karachi, Pakistan 
Shariah Advisor – Islamic Finance and Takaful/Retakaful

 المفتی ابراہیم عیسیٰ 
 خریج الجامعۃ دارالعلوم کراتشی 

المالیۃ الاسلامیۃمررالمشیر الشرعی للا  

بسم اللہ الرحمن الرحیم

SHARIAH COMPLIANCE CERTIFICATE

SHARIAH COMPLIANCE CERTIFICATE
UNDER RULE 26(1)(e) OF TAKAFUL RULES, 2012

FOR EFU LIFE ASSURANCE LTD – WINDOW TAKAFUL OPERATIONS

In the capacity of Shariah Advisor- EFU Life Assurance Limited – Window Takaful 

Operations, I certify that I have reviewed the structure of EFU Hemayah Takaful 
Accelerated Savings Plan which is based on the Wakalah-Waqf  takaful model. I 
have also  examined  all   relevant  processes and documents including the 
Participants Membership Document.

Based on Shariah rulings and to the best of my knowledge and belief, the EFU 
Hemayah Takaful Accelerated Savings Plan distributed through Salesforce and 
Dedicated Salesforce  –  Window  Takaful  Operations,  investment  policy of  
the  Takaful  fund,  relevant documents and processes are all Shariah compliant.

In my opinion, it is permissible from the Shariah point of view to obtain 
membership in this plan and benefit from it.

Dated: 07 August, 2026

Muhammad Ibrahim Essa  
Shariah Advisor 
EFU Life Assurance Limited Window Takaful Operations 
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اى ا� � �� ا�ر� �  ۔و�و �� آ�� � �� � �� � � � � اس �ت � �� �� �ں � � 

ى �� ا �� � �ا ىا �  ى كسل ى � �� �ن  �ر� �۔ � � �� � � �ر� �    � � ،  � ��ہ � �  �ن �� ��ر�

 و� اور و��  � ا��ں � � �۔

 

� � � � � اس ��رہ ا� �  د�و�ى ��ات اور � د� ا�ر �ل ��� �رى و�ہ �  �ر �� � � اور � ا

 اى ا� � �� ا�ر� �۔و�و �� آ�� � ��رہ � ان �م ا�ر � �� � �� �� �۔ �ا �ى را� �

 ا� � ر� �� �� اور اس � �ا� �� �� �� �� �۔ وا� �� و�� ا�
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